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that it was wioug to make one road under a char-|drance is gvuod cause of war. Congress, and no: 


ter which authorized another, but to suppose that 
they thought them identical would require “ the 
charity*which believeth all things.” 

It is Sid that defendants intend to make a road 
to“Franklin. This is ‘a good intention, but not 
good envugh to sanctify an evil deed. But there 
are certain facts, shown by the evidence in the 
ease which negative the idea of any sach intention 
on the part of the defendants, 

Notwithstanding, there is an act of Assembly 
which, according to our construction of it, directly 
forbids the awarding of a preliminary injtinétion in 
any case where the Commonwealth is the plaintiff. 
The statute I referto is that of 6th May, 1844, and 
says: “No injunctions shall be issucd by any 
court or judge until the party applying tor the 
same shall have given bonds with sufficient sure- 
ties to be eppreved by said court or judge condi. 
tioned to indemnify the other party for all dama 
ges that may be sustained by reason of such injunc- 
tion” This of course does not mean final injanc 
tions, which conclusively settle the rights of the 
parties, leaving no question of future damages. 
We can not doubt that it was intended to prevent 
men’s rights from being jeoparded by special in- 
junctions awarded during the pendency of causes. 
The words are broad and general. They apply to 
all cases, and we can not see upon what principle 
we could except acase in which the Common- 
wealth is plaintiff. But the Commonwealth can 
give no bond, there being no organ of the govern- 
ment authorized to execute it for her; and if she 
could give Lond she would not be suable on it. The 
law which forbids an injunction to be granted with- 
out bond from the party, can only be obeyed in this 
case by refusing the injunction altogether. t 

This disposes of the matter for the present. We 
might have refused the moticn, by a mere reference 
to the statute, but considered that a mere naked 
statement of our conclusion would have been un- 
just to ourselves, 

Mr. Justice Gibson concurred, 

Judge Lewis dissented upon the following 
grounds: He believed that the State was not bound 
to give security in the case, and was not such a 
party as was inclnded within the act of 1846, 

The Franklin Canal company are not bound to 
erect a railroad on the tow-path of the canal. They 
have the privilege so to do, but they may, at their 
option, make that part of the line a canal, or slack 
water navigation to the end of time. 

The act authorises them to select the route 
which they shall deem most advantageous. They 
have selected such a route, and it is not denied that 
they may commence at any point they prefer. It 
has not been showa that a better route could be se- 
lected. The cuurt should not be asked upon ex 
parte affidavits to presume a fraud. Two routes 
have been shown to the court by the company, and 
the one they have adopted is justified by decided 
advantages. 

But there were other considerations; the great 
convenience to the passengers and the public, by 
a connection with the Ohio railroad terminating at 
the State line. It we get into the notion that it is 
crime to travel from one state to another, or to fa- 
cilitate highways, whether wagon roads or rail- 
roads, between one state and another, we may ea- 
sily imagine fraud, and getting upon the scent of 
it think we have discerned it. But independentof| 
the constitution ef the United States, the right of 
passing trom one state to another is a right of na- 


the state of Pennsylvania, has the right to regulate 
commerce among the states, 

The Lake Shore road violates no rights ot the 
state. Passengers from Cleveland or Buffalo wonld 
ifthere were no Lake Shore ratlroad take the lake. 
A small portion would come to Pittsburg. 

Forcing trade out of its natural channels is im- 
moral, 

The Lake Shore road has become a Post route 
The state, with a full knowledge of the fact, acqui- 
esced in the carrying of the road to Ohio, until it 
was finished aad became by law a post route. 

The state has not the right to change the natural 
course of trade to draw it into a tax trap. 

She has the right, however, to tax this and all 
other roads, and by such tax she will receive ten 
tinves More-than she ever collected’ by an attempt 
to force trade into unnatural channels, 

The company has expended over half a million 

of dollars, with the knowledge aud acquiescence oI 
the State—she has a right to tax the road; it would 
be utter ruin to the company to allow no one to 
pass over this highway, and do no good, on the 
contrary, injury to the State. On the whole case 
his Hopor was satisfied that the company stands 
convicted of no fraud in regard to the route they 
have adopted. because by the terms of their charter 
they may select the most useful, proper and profit- 
able route to lake Erie. 
Thus a majority of the court pronounce the Lake 
Shore road to be unauthorised, although upon tech- 
nical grounds they refuse an injunction in the pre- 
sent state of the case. 





The Inaccessibility of New Orleans. 
Perhaps there is no city in the Union so mucha 
place of resort for business or pleasure, that is so 
unapproachable, taking the year round, as New 
Orleans. Fora part ot the year, irom midsummer 
to late in the fall, the only convenient approach tu 
it is by sea, and that at intervals, sometimes, of two 
or more weeks. From the lowness ot the rivers, we 
have known thirty days occupied in the transit 
trom New York to this city, aud twelve and fifveen 
is not an unusual occurrence. We have, to be 
sure, a mail route, on which tke mail is carried 
through in seven and a half days, but on this route 
passengers have to travel on the Alabama river, 
never a pleasant trip, and in the summer and fall 
often a precarious and uncertain one. Then, again, 
there is the staging through a part of western Geor- 
gia, which no one who has time and will at his dis- 
posal would, under any consideration, encounter at 
the present season of the year. The roadsare ina 
most horrible condition, and if report says true, the 
traveller has to encounter much annoying and vex- 
atious treatment, 

These are cogent reasons for establishing a rail 
way connectiun between some point on the Gulf 
and the Atlantic cities. Two prcjects are in con- 
templation, both of which are feasible, and called 
for by the pressing wants of the public. One isa 
communication across the northern part of the pen- 
insula of Florida, and the other, a railroad from 
Mobile Bay to Girard, on Chattahoochee, from 
which point, in a short time, there will be a con- 
tinuous line of railroads to the northeastern extre- 
mity of the Union. 

Whatever competition there may be between 


merchandize, there is none for the conveyance of 
passengers. No one will take passage in a close, 


to uncertain detention on sand bars, when he can 
travel comfoitably with lightning speed on a rail- 
road. It is to the interest of every railroad on the 
mail route trom here to New Yoik to expedite the 
railway commusications that are in contemplation 
or progress, with the view of circumventing the 
Alabama river part of the journey, and which so 
seriously prejudices the interests of thei) continu- 





jure, common to all nations, and its unjust hin- 


ous lines of railroads commencing at Montgomery. 


river and railroad transit for the transportation of 


dirty steamer, with badly cooked fare, and subject 


We omit saying anything turther tn reterence to 
the great inconveniences, discomiorts and vexations 
of the land carriage part of the route ; tor we hope 
in @ very short time hence 10 experience the wel- 
come time, when rickety stage coaches, broken 
1own spavined horses, et stage agents, and un- 
civil stage drivers, will no longer be the living ex- 
crescences of this progressive age.—N. O. Com, 
Bulletin. 





Pennsylvania. 
Reading Railroad—The receipts of this road for 
the fiscal year ending the 30th of November are as 
follows: 


Prom passengers... 600. ..00 e000 +e $168,430 29 
 “merchandize........ e000 e002. 133,968 61 

* cual, 1,650,912 tons at $1 30 
B-1GOD. 6000 ssccicccccces QISOGT 17 
« TU. 8. mail..ccs sete s6esieeande 8.865 77 
“ miscellaneous................ 13,69 57 





Total receipts. .... 6... 6.0 e000 $2 480 626 41 





Expenditures— working 
PENSES. 0... 6006 e000 1,076,773 19 
Drawbacks, etc........ 151,865 93 $1,223 639 12 








Net profit forthe year.... ...... $1,251,987 23 
Interest on bonds and moitgages and 
Fenewal fund... sccesccccesesese 724,585 73 


$527,401 56 
8,185 94 


DOHA) occ cece cece cece sees cece. GOIS, 587 RO 
Which has been disposed of as follows, viz: 
Dividends.......... ....9375,935 92 
Sinking fund........... 100,000 00 

DUETS ccccccseccccccese 31,093 10 
State tax..cccccccccscce. 19,392 82 





Dividend fund for the year..... 
Together with balance held at com- 
mencement Of year..... eee eeeeee 








$526,421 84 





Balance dividend fund, 1852.... $9,165 66 
The conversion of bonds into stock was much 
larger than was anticipated, haxing reached, at the 
closing of the books, $1,148,000. Had this con- 
version not taken place, the stock distribution would 
have equaled about 11 per cent. for the common 
and & per cent. for the preferred. The renewal 
fund which showed a debt at the last annual state- 
ment of $18,716, now shows a credit balance of 
$22,487 10. 

Since the creation of this fund, fourteen new first 
class locomotives, and sixty-five cars costing to- 
gether $137,799 44, have been procured and paid 
from it; while it has been credited with $37,309 68, 
the proceeds of eight second and third class locomo- 
tives sold. The original object of this fund was 
merely to perpetuate the property then existing, 
and it was not designed for the purpose of acquir- 
ing more. This, the managers do not hesitate to 
assure you, has been fully accomplished. The 
large number of cars by constant renewals with 
better materials, are undoubtedly more efficient in 
all respects than when the fund was established.— 
This is shown by the fact that in 1849, (when the 
fund was created) one car was broken for every 
2,282 tons of cual carried, while last year, one car 
failed for each 3,534 tons only. 

During the year the managers of the road have 
made additional purchases of real estate for the ac- 
commodation of their passenger and merchandize 
trains at Broad and Willow-streets., and now own 
nearly the entire square bounded by Broad, Wil- 
low, Callowhill and Thirteenth-sts., and have also 
secured 1,269 fect of river front adjoining their pre- 
sent property at Richmond. 

The increase in the coal trade in 1852 was but 
544,814 tons, while in 1851, the increase was 1,- 
1001,051 tons, The business of the road has, how- 
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ever, realized a profit of 9 per cent on the common 
and preferred stock after payment of the interest on 
thed: bt. One hundred thousand dollars of the pro- 
fits have gone into the Sinking fund, leaving 7 per 
cent. for the preferred and 6 per cent. for the com- 
mun stock, The average charge of transportation 
during the year has exceeded that of 1851 by about 
8 cents per ton, and the present winter rates exceed 
those of :ast winter by about 20 cents perton. This 
alteration will secure an increase in the profits of 
at least $100,000. 

The cost of transportation, as compared with that 
of the previous year, shows a slight reduction on 
coal, a small increase on merchandize, and 18} cts 
increase per passenger. The cost of hauling coal 
has been diminished over 3 cents per ton, while the 
roadway expenses have increased nearly 2 cents per 
tun. The passenger trains have been run 33 672 
miles, and the merchandize trains 16,876 miles more 
than in 1851. The rolling stock of the road is in 
good order. The two long bridges at the falls are 
recommended to be re-built, the cost is estimated 
at $193,000. In April last the company sold $600,- 
000 of bonds, and have during the year increased 
their equipment of cars and locomotives, besides 
purchasing largely of real estate. Th2 managers 
purchased during the year 15 new first class loco 
motives and 70 cars; of the engines, 7 were pu - 
chased ot Ross Winans, Esq, of Baltimore, and 8 
were const: ucted in the workshops of the company, 
and all are adapted tor anthracite cval, which fuel 
is now used with entire success. As this machin- 
ery was obtained for an anticipated increase ot bu- 
siness, the cost, $155 933 42, is not regarded as a 
legitimate charge to renewal iund. 


The bonds and mortgages on real estate~have 
been increased $159 000, and the expendiiures for 
real estate, cars, engines, etc., exceeded by $57,- 
855 47 the amount of securities authorized. The 
following statement exhibits the fluating liabilities. 


Bills payable and open accoun's.. ....$327,475 71 
Coupons and dividends due ia January 
and April......... esecesees 488.874 60 
Renewal and dividend funds......... 31,652 76 
From which deduct the expenditures in 
1852, authorized by the stockholders, 
and tor which provision is to be 
MAME. 0. cececcee coccces o sece cece 


57,855 47 


$790,147 60 
To meet which the state- 
ment exhibits assets 
which may be thus clas- 
sified, viz : 
Cash, bills receivable, and 
freight and tolls, bills...$118,809 12 
Debis incurred in the cur- 
rent cusiness of the com- 
pany immediately avail- 
BER ccc ccsccccccccese §GO07 Ti 
Ditto secured by real es- 
ONO biikc cisicccccccs.d ITO 
Do. with various securi- 
UES. .... cece cece ceeees 252,426 60 
do. without security, chief: 
ly for freight and tolls 
bills........$44,767 14 
Less probable 
loss ........ 18,403 42 


Stock & bonds held by the 
company, chiefly stock 
in Telegraph line trom 
Philadelphia to Putis- 
ville.... eeere eee e ee ee ee 

Materials on hand for the 
current business of the 
company, (see page 50). 209,450 61 

Sinking tunds 1853, being 
over-invesied in 1852., 3.009 42 





$26,362 72 


35,938 50 


—-——— $790,147 60. 


In connection with the €xpenaitures alreauy ip- 
curred for the accommodation of the business an 
| ticipated, and for which it is their duty to be pre- 
pared, the managers will briefly assign some of the 
reasons which have influenced their judgment.— 
They believe that the present prosperity in al! 
branches o! industry in the country will cause ap 
increase in the consumption of anthracite coal, ad 
least equal to that of the past over the previou- 
year. This would be 544,814 tons; and it will, 
without doubt, be largely augmented by the great 
stimulus given to the manufacture of iron, in con- 
sequence of the advance in the price of that article, 
which has exceeded fifty per cent. curing the last 
four months. Already many works, for a long pe- 
riod idle, have again commenced operations, anc 
many new furnaces, mills, ete., etc., have been 
started, 

The other works at present engaged in conveying 
coal from the Pennsylvania region, it is believed. 
cannot transport more than 400 000 tons over what 
they did during the past year—any increased de- 
mand for coal must ensure to the benefit of the 
Reading road, and its managers ask fui authority 
to enable them to provide means to accommodate 
it. 

In the course of the coming year, one or more of 
the lateral roads connected with this work will b 
extended to the second great coal field, thus giving 
a direct railroad connection, by the Philadelphia 
aod Sunbury road, with the rich valley of the Sus- 
quehanna at Sunbury and Danville. where some oi! 
the largest iron establishments in the country, are 
now in full and successiul operation. The Dau. 
phin and Sasquehanna railrvad ard coal compan) 
are also extending their road to connect with tha: 
of this company at Auburn (ten miles below Puotts- 
ville,) and also uniting with the great Pennsylva- 
nia road six miles above Harrisburg ; thus forming 
a portion of a line to Pittsburg, which in economs 
of time and cost, it is believed, will fully equal the 
existing route via the State works. This road also 
develops the immense cval region forming the wes- 
tern end of the first great coal basin, and secures 
to this company for transportation, a variety of coal 
from bituminous to anthracite. 

The coutracts are also made for the extension of 
the road of the Little Schuylkill Navigation and 
railroad company to Tamanend, the southern ter 
minus of the Catawissa, Williamsport and Erie 
railway, extending to Catawissa on the Susquehan- 
na, and thence to Williamsport, and there connect- 
ing withthe Williamsport and E!mira railroad. 
‘The latter, at Elmira in the state of New York, in 
turn connecting with the New York and Erie rail- 
road, and the lines of railway running north, join 
ing at Canandaigua and Batavia the Albany and 
Buffalo line, and thence to Niagara Falls, there 
connecting with the Great Western railroad in 
Canada. These have branches to Sodus Bay and 
the mouth of the Niagara river on Lake Ontario, 
points most accessible to some of the other import- 
ant roads in the Canadas; thus forming a direct 
Northern and Southern line. 

These important connections will all be secured 
early in 1854 and several of them during the pre- 
sent year. Energetic measures are also now being 
taken for the construction of the railroad from lake 
Erie to Williamsport, and a vigorous prosecution 
of the work to an early completion may be antici- 
pated. This, by means of the railroads already 
named, will give a better outlet to the vast trade of 
the great lakes than is presented by any other work 





in value our national imports. la all tbese lines, 
the works of this company form an esseatial link. 





Finances of Missouri. 

The following financial stateme nts ere contained 
in the Message of the Governor of the State of Mis- 
souri. 

The results of the census returns of 1850 in Mis- 
souri give these totals. 

Improved lands, 2,924,991 acres. Unimproved 
lands, 6,767,937. Cash valuation of farms, $63,- 
057,482. Value of tarming implements and ma- 

hinery. $3,965,945. Horses 223593. Mules 41,- 
5U8. Miich cows, 228.553. Working Oxen, 111,- 
208. Other cattle, 445,615. Sheep, 756 309. Swine, 
1,692,043. Value of live stock, $19.756 851. Value 
of animals slaughtered, $3,344,517. Bushels of 
wheat, 2,966,928. Bushels of corn, 36,069,543.— 
Bushels of oats, 5,243,476. Pounds of tobacco, 17,- 
10U,884. Pounds of wool, 1,615,860. Value cf 
orchards, $512,527. Value of produce of market 
gardens, $99,454. Tons of hemp, 22,558. 

The returns from all the counties in the State, 
except ten, show the aggregate amount ot taxable 
property, as assessed tor the year 1852, to have 
been valued by the assessors, at $112,465.653 75.— 
Chis sum is made up of the tollowing items: The 
sssessed value of lands is $45.438,609 75; value of 
town lots $30 580,354 ; value of slaves $22,810,675 ; 
ther personal property @13 636.015. In securrng 
to the aggregate statement of the assessed value of 
taxable property, it will be found to have doubled ia 
he last seven or eight years. 

There has been paid into the treasury from the 
Ist of Octuber, 1850, to the Ist of Ovtoher, 1851, 
$480,266 5. From first of October, 1851, to Ist of 
October, 1852, $472,423 05. This is total receipts; 
of which there is of revenue proper, for the first 
year $296,107 18, and tor the second year $326 579 
Ji, Addimg gross am: uats of receipts together, and 
also Salance io the Treasuly first uf October, 1850, 
#657972 79. From this, deduct amvuunt of war- 
rants drawn on the Treasury for two vears, ending’ 
darst of October, 1852, $891 687 63 and also deduct 
$260,668 79, the amuant due the Bank tor interest 
vaid upon Siate bons, and for which no warrant 
vas drawn. but for which, by a joint resolution of 
he la-t legislature, the Auditor was required to give 
ine Treasurer a er dit, 

It will be sutject tu a further deductien of $37,- 
J45 91, amount of deficit found against the late 
Creasu:er, and also, the further sum of $19 869 59, 
the amouut ot state bonds, and interest on the same, 
paid by the Treasurer, and which he holds as so 
much money. Deduct these sums. and it leaves 
chargeable upon the Treasury, on the fir-t day of 
October, 1552, $401,409 97. The revenue receipts 
ior the last wo years upto the first c! October, 1852, 
is $622 749 89, and exceeds the revenue forthe two 
preceding years $102,011 60. 

The bonds of the State outstanding on the first 
day of October, 1852, and which constitute the State 
debt, amount to $857000. From this may be de- 
Jacted $272,263 6U. held as stuck in the bank, the 
interest on which is paid out of the dividends; and 
the bank is responsible to the State tor the princi- 
pal. This leaves the State debt $584 736 40. Of 
this amount, $225,000 falls due in 1853, and forthe 
payment of which there will be ample means in the 
Treasury. The debt will then be reduced to $329,- 
736 40, and of this, $200,000 (the temporary loan 
bonds) falls due in the year 1856—leaving the bal- 
ance of State debt $129.736 40, which does not fall 
due until the years 1862-63. 


The raiiroad policy of the State is also treated 
by Gov. King at considerable length. 

To secure the proper application of the means 
advanced by the State to railroad companies, it 
is recommended that they should be required to 
make quarterly returns to some officer showing the 
manner in which the money derived from the cre- 
dit of the State, as well as that advanced by the 
stockholders, have been applied; and alsothe num- 
ber of miles completed and how much it cost there- 
by comparing the actual, with the estimated cost 
per mile. 





completed or prejected. This trade already equals 


In view of the agitation of the public mind, in 


; as 


reterence tu a national railroad to the Pacific, [ have 
considered it ot the very first importance that the 
Legislature should give its energies tu the comple- 
tion of the ruad trom St. Lovis, terminating at or 
near the mouth o} Kansas, For when completed 
we have a road three hundred miles Jong on a di- 
Tect line to the Pacific, and will afford an argament 
more pvtent than words, that at its terminus must 
cummence the great ceutral national highway. 

Ine Legislature has, by its actiou, determined 
that this ivad can be made without the aid of the 
land grant, and the Pacific railroad company sought 
the late dispositicn of the land to aid in the con- 
Stiuctiun of a road terminating at some pvuint on 
our western buundary south of the Osage river, 
upon the assurance, on their part, that the road to 
the mouth of Kansas, should be built without the 
aid of this land. There isto my mind a very good 
reason why there should be a general acquiescence 
in the disposition of this land. If it had been ap- 
plied to the road terminating at the mouth of Kao 
sas, then we should ha e bad but ove road, fur no 
one contemplated makiug the road to the suuth west 
wits out the aid of the land. 

Making the Pacific railroad, terminating at or 
nea: the mouth of the Kansas—let the Hannibal and 
St. Joseph sailroaa be built, and also the South- 
wesicra road, with the aid of the land grant, loge 
ther with the two other roads—the North Missouri 
railroad and the Iron Mouatain railroad, and, upon 
the bypothesis that these roads are to be completed, 
it is most mantlest that the State will be greatly 
advanced in all that appertains to her iutesests 
connected with the weliare and prosperity of the 
people. 





The Steamships of the Port of New York. 

An article by Mr. J. E. Tuel, originally pablish- 
ed in the Journal of Commenee, exhibits the num- 
ber and tonnage of the Steatf¥hips at present sail- 
ing to or out of the port of New York. 

Ot the British Steamers, the most successful line 
is the British and North American Royal Mail 
Steamship line. This company was established in 
1838 by the Messrs. Cunard of Liverpool. 


Tons. Tons. 
ATADIA 06 0000.5 BOU0 Africa ..c...ccceced sue 
Aid vem 2 scnan00cd WUD, .Niagara... .v0+,0000t G00 
Europa.... ......1,800 Canada ..........1,800 
America.......-..1,800 Cambia..........1,500 
PORE. 5600800 00001 0P — 

Aggregate tonnage... ese seeee cece +e 10,000 


The New York and Liverpool United States 
Mail Steamers. This line was established by E. 
K. Collins, Esq., in 1850. The first of its ships, the 
Atlantic, sailed from New York tor Liverpool 27th 
April, 1850. The Arctic of this line has made the 
quickest passage of the Atlantic Steamers from N, 
York to Liverpool, accomplishing it in 9 days and 


17 hours. 
BUIBNIE. cnconeccDd RICUC. ..c00000000 000 
Pacific...........3,00) — 


Baliic..........-.3,000 Aggregate tonnagel3,000 

“ The Ocean Steam Navigaiion company,” com. 
prises the United States Mail Sieamship line be- 
tween New York, Southampton and Bremen, and 
consists of 


The Washington, of......... +002 ++++1,700 tons, 
The CICHMAN, O1. ..00 sce pees snoasenalgatee,. 


Aggregate tonnage..........-....3,300 tons. 

This company was established in 1847. 

“The New York and Havre Steam Navigation 
company” consists of the U. S. Mail Steamers. 
The Franklin, Of..... 00. see cece + -.2.200 tons, 
FAGMDO Sas ocean eves ccvic esse cB BOO 


Aggregate tonnage.........+++.--4,400 tons. 
“The Glasgow and New York Steamship com- 
pany” is running i's new steamship Glasgow, of 
1,962 tons and four bundred horse power, 
The Steamships employed on lines between New 
York and the Southern cities of the U.S. are seven- 
teen, belonging to the following companies : 





4 Steamers— Marivn, Union, Southerner and 
Adger of 12, 15, 10 and 1500 tons, respect- 
ively, New York and Charieston Steam- 

GUS GRINDS icc sho 2000, cena cede.coess Oe 

2 Propellers, Benj. Franklin and Wim. Peon, 
(1,000 each) between New York and New 
NR nnd hep vanesinendessiesnetensee SOUT 

2 Prope lers, City of Nortolk and Riehmund, 
between Charleston, Norlolk, Petersburgh 
and Richmond, of 444 and 518 tons, re- 
SPCCUVTNS os 05s okt cece rsee cesccecsis | TR 

1 N. Y. and Alabama Steamship company, 
Black Warnwor, between N. Y. and N. O., 
Mobile and Havana...... wee Seen whee vice’ UOC 

3 New York and Savannah Steamship com- 
pany, Florida, Alabama and Augu-ta, of 
1,300, and 1,350 tons respectively ........ 3,95 

2 New York and Virginia Steamship com- 

pany, the Roanoke and Jamestown, 1,050 

FORCED ES s5 CEs6 sine Soe ede cas ene Ble 

U.S. Mail Steamship company, the Cher- 

okee, Empire and Ciescent City, 1,300, 2,- 

OUU, and 1,500 respectively ........ Searles 

Tota! number of ships employed, 17. 

Aggregate of tonnage. .... see eens eee 21,912 
The California lines consist of the steamers o! 
the Pacific Mail Steamship Co., as follows: 

Aime AHUIGEN Gate oo vce cose sens ++. 2,500 tons. 

MRODONNED Si ia 0k ch wisn ibid tured atiokiie’ 1,300 

PERMONRED cinncloeeinnnsiaces <50ieae cee mee 

RODUUIE vase ence vn peneieenn, sees epee kee 

EDD inns soseign bv cetaowss,cas.cveack ee 

PEE 000 nee apne sons seas sees sunctpee 

ORION ss sa chad ache acide caus Seas scene 

SOMMNDIR Siicsisocdasee tn cblewnsnehs ote 8U0 

OOM, sree sone 0e0n 0900.46.00 7400,0000 600 

eR err er re me 

Re eer he 600 

PPRPCONR hw acceeesce pec. chsesoes see OOO 

RTOUMGUL: vise cate sieweincenedsalcwensce) Cle 

John L, Stephens. ......0.eeee sees eee 1,500 


() 


800 


? 





WR kad casncab eae cereenesianasicesan en ene 

The United States Mail Steamship Co., on the 
Atlantic side, connect with the Pacific Mail Co.— 
their steamers are, 


CE rere es 
EO 4G a5 S06k 4A 0d Re +s ban eiseeesesksen ee 
TEED ohik's \ Gis hen eb ke beaers cunlshun sce 
EADS GUY ccc vsccesesiccneconsieeees oor 
SS EROPRL AGN, 60 05 :416,05'5500,6bselnaeeedes 1,500 
Re 
EAUIBETONER, 10.044. 0b0s..0000. 00000008 06.058 
Ml SPOPRED.. . 00000 600 passa seen Ges eee eee 
POOR 555s s'n'sse Gein ss.ied Sis thee Wibhew eee 
IROONES AAW asp: k see cvanneecioserianens 2,800 





a e ey es 
Vanderbilt’s Line, via Nicaragua, is composed 

of 10 ships. 

The Nortnern Light.. .... seco s+s+ ++++ 2,000 tons. 

PONE <00ks dtd cs es cece sas obbe0 ee 

Pacific... eee cece cece cece cece cecees 1,200 

5 | Petre 

REOPNING Star ooo cove. vcce.cece ‘nn6cekp eee 

PRCORORBERES 00.00 cece cocccces cece cece Se 

DEERE Weis chis sees oens-a00 eres, 

BCOUNEE JOMAURAN 6 o 060k ecccideee bee 2 100 

Bin cOF ths Web iscaa vd occiewes «ans 0404 Se 

Dantel Webetes xsos. v00s:s.000,5000 0000058 





TOR . 000 cece cece coccce cece secs cose IO OG0 tOMe, 
The New York and San Francisco Steamship 

Co. is composed of the following steamers : 

The Winfield Scott,.... 02. .eeee+ eee 100 tons. 

United States... 00 econ cece cone ve ee 1, D00 


eS wicies wacsukonnds badueewes<ensoRe 
IR MARE, as nnax span cincnesdcannaoere 





MOREE cas cdee shuseness dann cave tabeus Ue 
The Empire City Line is composed of the fol- 

lowing steamers: 

The Sierra Nevada..........+s+0+++.1 800 tons. 

City of Pittsbarg ........ cece cece eeee 000 

Ban Francisco. ... vice cece cececeas ost Q00 


me 


Total aece seer seer sees eeerreeeer eee . 6,800 tons, 
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‘The whole number of Steamspip Companies is 
16, with a total of 76 steamers, embracing a ton- 
nage of 129,010 





Pennsylvania, — 

Pittsburg and St.ubenvile Radroad.—We have 
the proceedings of the stockholders of this road held 
at Pittsburg, on the 10 h inst., and present the fol- 
lowing summary of the reports of the president and 
chief engineer. 

The president in his report states :— 


That during the past year the lines of different 
location for the road, have been thoroughly traced 
vy the efficient engin»ers ol the company, and the 
rvute for the road was adopted by tae buara, alter 
the most careful investigation of the merits of the 
respective lines, which was fuund to be the short- 
est, Cheapest, and best. As svon as the selection 
Was made, the work was put under contract on 
goud terms for the company, and which are fair, 
and no doubt will prove remunerating to the con- 
tractors, 

The work was commenced about the Ist of July 
last, and has been steadily prosecuted since that 
time to the value, under the contracts, of eighty 
thousand eight hundred and ninety dollars. A ouw- 
ber of releases for right of way have veea obtained, 
and several claims tur damages settled. The route 
selected has been proved in every way as advanta- 
geous as was represented to the board by the sur- 
veys at the time of adoption, and the work done, 
ard measurements anc estimates since made prove 
that the Original calculativn will be ample to cover 
the cost, 

Sioce our last annual meeting, the legislature 
have authorised the company to exteud their road 
into the city of Pittsburg, toconnect with the Penn- 
sylvauia railroad, to construct such bridge or bridg- 
es as may be necessary to make the road complete 
and periect in all its connections, empowered the 
city of Pittsburg to subscribe to the stock of your 
road 5000 shares, and also conferred other import- 
ant privileges on your company. Under the autho- 
rity conferred by this Act, the city of Pittsburg by 
its councils, in the most prompt and liberal man- 
ner subscribed the sum authorised, which with the 
stock subscribed by individuals, wiil make fully 
$609,000. 

The payments of stock called for have been 
promptly met, showing the great interest taken by 
the stockholders in the speedy completion of the 
work, thereby enabling the company not only to 
meet all its engagements, but leaving us at the end 
of the year with a large surplus in the treasury tor 
the continued and more vigorous prosecution of the 
same. 

It has been started under the most flattering pros- 
pects, with the good wishes of the public tor its 
welfare and prompt completion ; we have, says the 
rep rt, carefully attended to our own business, with- 
ont attempting to interfere with any roads which 
might be supposed to be rival routes. We acknow- 
ledge no rival—with the Pennsylvania railroad, 
crossing the Aileghenies without inclined planes— 
with our road connecting directly with the same in 
the city ot Pittsburg, and with the same gauge 
crossing the river by a bridge, connecting with the 
Steubenville and Indiana railroad, crossing the 
Ohio river at Steubenville, by a bridge, and the 
same gauge continued througk to St Louis—there 
will be an unbroken line of road, by which cars, 
without let or hindrance, can pass over mountain 
and river from the Delaware to the Mississippi— 
to which road there can be no rival, Other roads 
there will and must be—but rest assured your road 
will be crowded to its utmost capacity, and the 
mighty West, advancing with giant strides, in 
agriculture, manufactures, and commerce, will tax 


all roads with business, until all will be more than 


content. It will build up new avenues and outlets 
fur its trade never yet dreamed of. 


The report of D. Mitchell, Jr., Esq , the Chief 
Engineer, states that two routes were examined 
from Noblestown to the western terminus—oze de- 
signated as the northern route, passing by Baving- 
ton, Florence and Kings Creek, to the Ohio, at 
Steubenville; the other, designated as the southern 
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route, passing by Egypt, Burgettstown and Har- 
mon’s Creek, to the same point. The line east- 
ward from the point of divergence near Nobles- 
town, to Pittsburg being common. On a corpar- 
ison of the two routes, the southern was found t 


have the advantage, being $284,314 cheaper, hav- 


ing 238 feet less ascent and descent, 32 degrees less 
curvature, and 2 miles less distance. It was adopt- 
ed on the 24th day of May last by the board, and 
a contract entered into with Messrs. Manfull, 
Nicholson & Co., on the 12th of June last, to com- 
plete the masonry and grading of the whole line 
from Pittsburg to the Virginia State line, 44 miles 
from Steubenville. 

The total value of the work done up to 

FES EBTig Seedy I cuca s denndecsasens eee ae 
To which may be added engineering ex- 

penses from Sept., 1851, to Ist Jan., 

FOGG ccs vccc cede cbse ddedvieds cecss's 1GC0S GU 

The length of the road from the west end of the 
bridge over the Monongahela, to the lower cross- 
ing point at Steubenville, is 414 miles, aud was esti- 
mated, including the bridge over the Monongahela, 
at $1,296,229. The expense of the bridge over the 
Ohio at Steubenville will be shared by the Steu- 
benville and Indiana company, and other parties to 
be benefitted, so that not more than $100,000 wil! 
be required, in the opinion of Mr. M., to be con- 
tributed by the Pittsburg and Steubenville railroad 
company. 

Two modes of connecting with the Pennsylva- 
nia railroad at the city of Pittsburg, are proposed ; 
one by a high bridge over the steamboat channel 
below the mouth of Saw Mill Run, continued wit! 
a descending grade to the point at the junction ci 
the Monongahela and Alleghany rivers, or by bridg- 
ing the Morongahela a short distance above the 
suspension briige, and continuing the road on the 
bed of the old canal through the Grant’s Hill tun- 
nel, to the Pennsylvania railroad at the caral 
bridge. 

The Ohio Legislature, at its session in 1852, 
having removed the restriction in regard to gauge 
heretofore prevailing under the general law of that 
State, and the Steubenville and Indiana, and Co- 
lumbus, Piqua and Union railroad companies, 
having engaged to bring the 4 feet 84 inch gauge 
from the western line of Ohio to the river at Steu- 
benville, it is urged as the true poticy of the com 
pany to adopt the gauge of the connection roads at 
gach end, forming a continuous line of uniform 
gange between Philadelphia and St. Louis. 

As the public attention has been drawn tu the 
comparative advantages of the Pittsburg and Steu- 
benville and the Hempfield road, we take the tol- 
lowing distances from the report. 

Phila''e!phia to St. Louis, via Wheeling 

and Zanesville route, distance as giv- 

OD AD: FC POPOcdcicis oicidd osieccees oeceioeoGOe BatleD. 
Add tor two breaks of gauge, 50 miles 

COED ¢ 000.006 100 


Potal iis bovis ivecis soveicves ceedeseel OOF miles. 
Via Pittsburg and Steubenville, asabove.951 





Difference in favor of the latter route. ..106 miles 

The estimate of the local trade and travel alone 
between Pittsburg and Columbus it is believed, al- 
lowing 50 per cent for repairs and expenses, will 
yield 74 per cent per annum on a capital of $1,- 
500,000, more than sufficient to cover the whole 
cost of the road and provide a rolling stock ade- 
quate for the accommodation ot a business of 200 - 
000 tons per annum, It is stated that if the capi- 
talists of Pittsburg aud Philadelphia are true to 
their interests, this important link in the through 


line towards the west may be completed and in op- 
eration before the close of 1854. 

The following are the items of the Treasurer's 
statement: 


Capital stock paid in.......0+.. eee eee $197,615 
Engineering and superintending. 18,211 61 


(CUG66 BAUR sc 6 cae sg a¥ice yee 456 49 
Grading and bridging.......... 67,411 65 
ECS Orr orme f 
Right of way, etc..........-.. 4,402 50 
REN cay scene evevcese sees Se 
Interest and discount.........s. 424 53 


Balance in cash........ ..+---- 102,719 84 
197,615 








Georgia. 

Augusta and Waynesboro’ Railroad.—The fol- 
lowing is the repurt of the President and directors 
to the stockholders of the above company. 

Twelve months since the grading, masonry and 
bridging of the twenty miles of road nearest Au- 
gusta, had just then been put under contract. The 
first monthiy ‘ estimate” of work done on that di- 
vision was returned in February last. The work 
on that portion of the line has been so constantly 
apc judiciously pressed forward by the contractors 
as to give the board but little uneasiness on account 
of delay, and no cause can now Le seen which are 
likely to prevent its completion at an early period 
within the present year. It is due to these ener- 
zelic contractors to say, that much greater progress 
would have been made, but for a summer of almost 
unprecedented sickness, followed by a season of ex- 
cessive rains. The disastrous eff-cts from these 
causes Were, in a great measure, beyond their con- 
trol. 

The delay and disappointments which have 
marked the progress of that part of the work lying 
between Briar and McBean creeks, referred to in 
the Chief Engineer’s report, having been observes 
with great uneasiness by the board. The fact tha! 
this point is nearly midway between the Central 
railroad and Augusta, and while unfinished is av 
obstacle in the way of the wsc of the road at either 

od, has iacuced the board to make arrangements 
for a large and efficient force to be placed at once 
upon it. It is heped that these energetic measures 
will ensure its completion by the ume the super- 
suructure laid dbwn simultaneously from Waynes- 
duro’ and frem Augusta, shall have reached that 
point. 

The iron ordered for the middle division of the 
road, from Waynesboru’ to Graves’ store, arrived 
some time since, and is now at Waynesborv’—ex- 
cent the rails that heve been already laid down be- 
yond that point. This supply of iron, which nas 
been peid for. will complete the track for more than 
two-thirds of the entire Jength of our road. A cargo 
buw daily expected in Savannah, wi'l be forwarded 
on its atrival, by steamboat, to Augusta, where 
everything is in readiness to commence laying th: 
track from that pointdownwar 's, 

The negotiations with the City Council of Au 
gusta, pending at the date of or last report report 
have resulted in the purchase of a site for a depet 
ata merely nominal price. This site is convenient 
and well adapted to our use, in size, shape and lo- 
cation; and is new in our possession, ready to re- 
ceive the aepot buildings. soon to be erected there. 

The funds arising from the payments of sub 
scriptions to the capital stock of the company will 
soon be entirely expended on the work. As the 
board at present sees no prospect of making any 
considerable additions to the list of sharehulders, 
steps have been taken to issue 7 per cent. bonds of 
the company, payable in ten years. These bonds 
ought to be disposed of very readily, as they will 
eoustitute the only incumbrance on the road when 
completed. More than three-fourths of the entire 
work will have been paid for, in cash, before the 
bonds are issued; and the rvad will be yielding 7 
per cent on the cost, under a contract with the 
Central company, before the fir-t year’s interest on 
the bonds accrue. With such security they cap- 
not fail to be sought after asa desirable invest- 
ment, 

The road to Waynesboro’ has been worked by 
the-Central railroad company, since the early part 
of May last, nndez the arrangement referred to in 





our last annual report. The indications are snch 
as to satisty the board that the travel on this route, 
when opened through to Augusta will be very 
large, and the business offered quite equal to the 
expectations of the most sanguine friends of the 
work, 
Respectfully submitted, 
A. R. Lawrton, President. 

Savannah, Jan. 1, 1853. 

We learn from the report of F. P. Holcomb. Esq., 
chief engineer, that the road went into use to 
Waynesboro, a distance of 20; miles in May last, 
since which time it has been in successful opera- 
tion. 

The belief is expressed that the road will be 
completed to Augusta in the coming fall. Fora 
distance of 23 miles, the grading is far advanced, 
and the superstructure will be commenced at Au- 
gusta as soon as the iron now 06 the way, and dai- 
ly expected arrives. On the advantageous site se- 
cured for a depot in Augnsta, during the summer 
a warehouse, passenger house, engine house, smith 
and machine shops will be erected. The entire 
length of the road is 53 1-10 miles. 

The statement of receipts and disbursements to 
3ist Dec. 1852, is as foilows: 

Capital stock, cash and bonds. .. .... ..-.$567,320 
7 C6 flow imterest .... cece coccce:, Shsve 


$592,020 





On these there is due $51,880. 
DISBURSEMENTS. 
Surveysand Engineering..........+. $27.430 96 
Construction, cost of iron, freight etc.. 141 908 45 
Spikes, chairs, ete.... eee cece eeeeee 15512 DL 
Paid 0 contraciors.. .... cee. eee sees Sdl,ddM SL 


Right of WAY ...- svecicess vesesvosess  (GRET SS 
{uterest on 247 shares of 
Stoel. ss ose 0555 de. LEO 
Less accourt received for pre- 
BRIDES coe cece seceveterss! HOBIE 
-———- 17642 54 
For incidental expenses........-s+ee- 456 86 
et gplattte . «<< s000. 00s cose cnc eed ee OO 
For advertising and printing. ........ 563 63 
For depot lots at Augusta..........2. 420 00 
Cash and bonds........cecccccccccee 34421 45 





$592,020 00 





lowa, 

Improvement of the Des Mvines River.—The St. 
Louis Intelligencer states that a bill is before the 
Legislature of lowa, with a good prospect of be- 
coming a law, “to contract with Page & Bacon, of 
St. Louis, for the completion of the works upon the 
Des Moines river. The terms of the contract are 
bri: fly these :—The State will absolutely convey to 
Page & Bacun, the remaining lands, amounting to 
nearly 900,000 acres. Page & Bacon are to pay 
for these lands $1,300 000 (3260 000 each year for 
five years), in which time the entire work to Fort 
Des Moines is to be completed. They are also to 
have tolls, water rents, ete., for 23 years, and thé 
absolute control of the lands, to be graduated and 
sold at their own prices. Also, noraiiroad is to be 
built within ten miles of the river, ranning paral- 
lel with it, for forty miles. Page & Bacon give a 
mortgage on the lands, as security, and are tokeep 
the works in perfect repair for the period of twenty 
five years. 

Thus the State is insured the completion of the 
work, by the fund granted for it; an importation 
of $1,300,000; and the profits of the improvement 
after 25 years. Page & Bacon pay about $1 50 per 
acre for the land} which could be had with Jand 
warrants at 60 cents. Tne bill will probably pass 
both Houses, and receive the approval of the Gov- 
ernor. It is moze acceptable than the proposed 





‘scheme to pledge the State credit.” 
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Maryland. 

Baltimore and Susquehanna Railroad.—The fol- 
lowing extracts from the report of the President and 
Directors ot this Company will present the history 
of its operations during the fiscal year up to 30th 
Sept. last. 


The transportation of tonnage and passengers 
over the road, and the roads which connect there- 
with, operated by the machinery of this company, 
has been as follows: Between Baltimore and York, 
over the Baltimore and Susquehanna and York 
and Maryland Line Railroads, passengers 151,167; 
tons of freight 226,730. Over the Wrightsville, 
Y¥: rk and Gettysburg railroad, between York and 
Wrightsville, passengers 23,741, tons of freight 
85,641. Over the York and Cumberland rai!road. 
between York and Harrisburg, passengers 38,705 
tons of freight 49.987, and over the Hanover 
Bracch railroad, between Hanover and the Juuc 
tion, from the period of its opening to the 30th 
September, 1852, was, passengers 1,876, and tons 
of ireight 2.279; thus showing the gross number oi 
passengers to be 183,794, and tons of freight 254- 
352 being an increase over the previous year of 
38.518 passengers, and 31,119 tons of freight. 

During the past year the company negotiated a 
loan on its credit, by virtue of the act passed De 
cember session, 1845, and the supplement thereto. 
This joan amounted to one hundred and fifty thou 
sand dollars in the company’s coupon bunds, anu 
was effected on the terms specified in the act, at a 
commission of five per cent. Table No, 4 shows 
the net receipts from the sale of their bonds, am 
ounting to $142,700, of which $109,759 75 has been 
expended as follows; For Locomotives, $55,952 25; 
for Burden Cars, $48,7¢250; Passenger Cais, 
$2,000; machinery for shops, $3,025 and leaving 
balance on hand of $32,940 25; a large portiou of 
which has been appropriated for additional Burden 
Cars and other improvements of a permanent char- 
acter. 

The gross amount of earnings on the roads 
worked by the machinery of this company for the 
past year, was as follows: 


Baltimore and Susquehanna railroad. . $322,900 55 
Wrighisviile, York and Gettysburg 





NOE oss Shiakks SS Ets skes sn CRS 
York and Cumberland Railroad...... 47 626 14 
Junction and Hanover Branch railroad 2,042 42 

$413,673 70 


Which, compared with the revenues of these roads 

last year. shows an increase between Baltimore and 

York of $23.365 19; between York and Harris- 

bnarg, $27,611.91, Hanover Junction, $2,042 42, 

and a decrease between York and Wrightsville of 

$1,503 0. 
* . * * * 

The expeaditures of the company, on account o! 
transportation for the year ending the 30th Sep. 
tember 1852, was $261,137 58, being an increase ol 
$67,719 30 over the amount expended the previous 
year. This expenditure is applicable mainly tu 
the expenses of moving property over the road. anc 
to large outlays for repairs of track and bridges. 
rendered necessary by the increase in the velocity 
of passenger trains; also by the introduction of a 
heavier description of motive power in the burden 
transportation than had previously been used on 
the line of this road, and the introduction of which 
was deemed indispensable t. the profitable working 
of a road with heavy gradients. The reconstruc- 
tion of the bridges has been steadily pursued as 
tast as a due regard to the obligations of the com- 
pany, and a proper economy admitted of, and it is 
a source of high gratification to be able to an 
nounce to .the stockholders, that all the original 
wooden structures being 4,700 feet, not rebuilt be- 
fore 1846 have been replaced by others of a sub- 
stantial character on the most improved plan. The 
only exceptions to this general reconstruction, are 
two bridges over the Codorus and three over the 


Gunpowder, the aggregate length of which does not. 


exceed six hundred feet. The materials for these 
are on hand, and the work in such a state of for- 
wardness as to ensure their completion at an early 
day. The eight hundred and forty-one feet o! 
bridging, replaced prior to 1847 being too slight for 
the present business of the road, will require 





strengthening during the coming year, the estima- 
ted cost of which does not exceed $2,000; this 
done, the bridging on this road will compare fav- 
orably with that of any other in the country. A re- 
ference tothe proper table will show the fact that 
the Humber of miles run by locomotives exceeded 
that of Jast year seventy thousand miles. Much 
of this increased running was caused by the neces- 
sity of periecting our connections with other roads, 
and which it was deemed essential to us that we 
should do, even at the expense it entailed: hence 
trains had to be run for the accommodation of local 
business that could not be served by the through 
trains running at tue hours their connections ren- 
dered necessary. 


lt is believed that the reputation acquired by the 

route as a rapid and reliable means of transit be- 
tween the east and the west, will more than repay 
the company for the expense just alluded to. Daur 
ing the past fiscal year, as has been before stated, 
there was carried over the main stem of our road 
vetween Baltimore and York, 226,730 tons of 
freight; and over the Wrightsville road, between 
York and Columbia, 85,641 tons, being an increase 
va the former of 3,467 tons, and a decrease on the 
latter of 2,732 tons, as compared with the tonnage 
ul the previous year. Nutwithstanding that the net 
inc ease of tonnage between Baltimore and Culum- 
oia has thus only amounted to735 tons, the increase 
vi revenue from that source has been $12 458. the 
difference ot which may be fairly atiributed to the 
tavurable influence of the new toll sheet that went 
into effect on the 10th of June, and which on the 
3Uih September had been in operation three an. 
two-tbird months. The operation of the rates thus 
established, has been to thiow into the cats of the 
company their fal! capacity of the company’s legui- 
mate business—viz: the transportation of freight 
ver their owa read, and iastead of (as in previous 
years) our cars laying iule on sidelings, while 
those belougiug to individual owners were engross- 
tug the tlapsportation business, we have done the 
work ourselves; and besides establishing a cheap 
and unilurm system of charges on the line of road, 
the public are protected irom the « emands of those 
whose interest it was tu make all they could out ot 
he business for the time veing. ‘The attenuioa of 
the stockhulders was called to this subject in the 
last annual report, and it was then estimated, though 
uul expressed, that on the business of the previous 
year, 11 would increase the gross revenue ot the 
company #30,000—the result for the period above 
given indicates a much larger amount of inerease 
from its operations during the ensuing year. 

Notwithstanding the expenditures of the past 
year, there has been paid tothe Treasurer of Mary- 
and, during the fiscal year of the company, $78,- 
230 68, of which $00,000 was in the fiscal year ol 
the State. Since the close of the company’s fiscal 
year, afurther payment has been made te the Trea- 
surert of Maryiaad of $25,000. 

At the request of the President of the company, 
whu took churge of its affairs but a few days pre 
vious to the expiration of its fiscal year, the fore- 
going exposition of the current operations of the 
cumpdaay has been prepared by the undersigned, and 
with the approval of the board is submitted to the 
consideratiun of the stockhulders. 

For the future policy and prospects of the com- 
pany I most respeciiuliy refer ail interested in this 
work, so intimately connected with the growth and 
prosperity of the city of Baltimore, to the very abie 
communication of Robert C. Wright, Esq., Presi- 
dent of the company, addressed to His Excellency 
the Governor, and the Comptroller of Maryland, 
which, by tae kind permtssion of its author, is 


hereto appended. 
R. M. Macraw. 


The President for the current year, Robert C. 
Wright, Esq., at the request of the Governor of the 
State of Maryland, has made a report on the pres- 
ent condition of the compeny. Two hundred tons 
of rails have been purchased and are to be laid dur. 
ing the winter, and it is hoped that by re-rolling the 
old rails no new purchases of iron wii] be needed 
at present. 

The running stock of the company is generally 
in good conaition, Some of the old locomotives 
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might, perhaps with advantage to the interest of 
the company, be replaced with others of more pow- 
er. During the last fiscal year of the company, 
ending 30th September, six new locomotives were 
purchased, and large additions were made to the 
car stock, % 

Since the commencement of the present fiscal 
year one other new locomotive has been purchased, 
and one is rebuilding in the shops of the company. 

The increased capacity of the moving power of 
the company is fully employed by the business 
opened between Baltimore and Harrisburg, by the 
completion of the section of the Pennsylvania rail- 
road lying between Pittsburgh and the Allegheny 
mountains, This link now completed puts Baiti- 
more for the first time into railroad communication 
with the western thoroughfares, and with Cincin- 
nati and her western tributaries. 

As some slightindication of the great importance 
to the city of Baltimore, as well astothis company, 
of the new trade opened to us through the Pennsy)- 
vania railroad, it may be stated that the income of 
the Baltimore and Susquehanna railroad shows an 
increase for the months of October and November 
of the present year, over the corresponding mon‘hs 
of last year, of $3,661.11 from passengers, and $9,- 
575.59 from freight, or a gross gain of $13,226 70 
in two months; and it is to be observed that this 
gain properly belongs to a shorter period even than 
two months, as the connection vith Piusburgh 
though the Pennsylvania railroad was not oprned 
until the 20th November. 

Iu reference to the prospect of paying off the in- 
debtedness to the state, Mr. Wright expresses the 
belief that the last year was the turning point in 
the destiny of the company. An onerous contract 
with the Wrightsville, York and Gettysburg rail- 
road company, has been annulled, and one condi- 
tion of the new contract entered into between the 
companies is that the W. Y. & G. railroad shall 
issue to the Baltimore and Susquehanna its bonds, 
bearing six per cent. interest, payable in 15 years, 
for the amount of its indebtedness to the latter Co. 
Ot these bonds $100,000 have been received and 
are available. Negotiations are also on foot for a 
new contract in reference to working the York and 
Cumberland railroad. 

The betief is expressed that the present capacity 
of the road is not commensurate with its future 
prospects, even for the accommodation ot the busi- 
ness which will reach it from its present connece 
tions, under its natural increase, the present capa- 
city of the road would in a very few years be found 
utterly inadequate. But it is known to you thatthe 
Susquehanna railroad running up the valley of the 
Susquehanna, and extending from Bridgeport on 
the south, the present terminus of the York and 
Cumberland railroad, to Williamsport on the north, 
is now under contract, and will in the course of a 
year or two, present to us a connection throughout 
its whole length with the western slope of those 
great Pennsylvania coal fields, which from their 
eastern slope now furnish the Readirg railroad and 
the canal by its side many millions of tons of coal, 
and which in its distribution gives employment to 
an amount of tonnage greater than that employed 
in the foreign trade of the port ot New York, which 
gave to the Reading railroad for its last fiscal year 
a gross income of over two milliors of dollars, and 
enabled it to pay six per cent. upon the enormous 
cost ef the road, seventeen millions of dollars for 
ninety-one miles. 

From Dauphin, Lyken’s Valley, Treverton, Sha- 





mokin and the Wilkesboro’ region, vast quantities 
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of coal only want an outletto pour themselves into 
the shipping at the wharfs of Baltimore, and thus 
an outlet will be supplied by the extension of the 
Susquehanna railroad up the valley of the Susque- 
hanna. 

This trade with the accession to travel from the 
preposed jnnction at Elmira with the Erie railroad 
will, in the opinion of Mr. W. require a double 
track on the entire length of the Baltimore and Sus- 
quehanna and also on the York and Cumberland 
and the Susquehanna railroads, 

Two courses are suggested in reference to the 
State debt— 

One, that the state should retire from its position 
as a preferred creditor of the company, and leave 
it at perfect liberty to nse its credit to such extent 
as might be necessary to accomplish the purpose 
proposed, with power toconter priority upon its new 
indebtedness; the state reserving to itself the next 
place in the obligations of the company, after full 
provision should be made for such new creditors. 

The other, which itis believed would ultimately 
prove of greater advantage to the state, although 
less acceptable to the private stockholder, that the 
state should for the whole amount of the companys 
present indebtedness place itself in the relationship 
to the company of a simple stockholder, which 
would, asin the former case, leave the company ip 
the free use of its credit, with power to confer pri- 
ority upon any new creditors. 

The company also ask the liberty, in case of ac- 
tion on the part of the state, in either alternative, to 
loan to the York and Cumberland and Susquehan- 
na railroad companies, sufficient means to lay down 
withia the shortest time double track. 





Michigan. 
Michigan Central Railroad.—The following sta 
tistics of the above ruad are taken from the Detroit 
Free Press, 


We see by the report of the earnings of this road 
for the month of December, 1852, that they exceed 
the earnings of December, 1851, by nearly double. 
The report stand as foliows: 


Freights. Passengers. ‘Total, 
Dec., 1852....$36.816 42 $2706499 . $64,481 40 
Dec., 1851.... 1815477 1715102 35,305 7y 


a os 





Increase, 1852.$!8,661 65 $10,51396 $29,175 61 





Number of passengers Dec., 185! and 1852: 
Through. Way. Total 
December, 1852..... 2213} 12,839 15 0574 
December, 185! ..... 1,231 7,757 8 98s 
Increase.......... 9874 5,082 6 0694 


The entire earnings of the road trom freights 
and passengers. for the last two yeads, are ag lol- 
lows : 


Year ending Dec. 31, 1851. ......... $1,019,982 44 

Year ending D.c. 31, 1852........... 1 025,516 08 
Total number of passengers transported ; 

Year ending Dec. 31, 1852.............. 225 1013 

Year ending Dec. 31, 1851........ oeewan 222,056 


INCTEASE 000 0000 cece cove cece cece cocesd O45} 
This statement is sufficient evidence that the roa 
is doing remarkably well, particularly when it is 
remembered that the year just passed presented a 
continued series of misfortunes to the steamboats 
on Lake Erie, connected with the road, and an ac- 
tive competition. 

Although the year 1851 was accounted one of 
unusual prosperity, and the road enjuying the lion’s 
share of the business, yet we find by the figures a- 
bove quoted that the business of 1852 exceeded that 
of 1851. 

In view of the opening, in a few weeks, of the 
northern portion of the New Albany and Salem 
road, connecting with the Michigan Central road 
at Michig:n City, the early completion of large 
portions of the various Iilinois lines of road now 
in active process of consiruction, and the comple- 
tion of the Great Western (Canada) road, the stock 
of this road must be considered one of the best in- 
vestments of the kind in the Union. 








Finances of New Jerseys 

We gather the following summary of the finan- 
cial condition of this State from the recent message 
of the Governor, 

The receipts during the year ending December 
31, 1852, have been as follows, viz: 
Transit duties from Delaware and Rar- 

itan canal company .... 2.00 vee oes 
Ditto from Camden and Amboy rail- 

road and transportation company... 
Ditto from New Jersey R. R, and Tr. 

COMDDEIRY da ier scan dedatceceassens 
Tax on capital stuck of N.J. R. R. and 

"Ris GOUNDENY cade coed adee aeuaceud 
Ditto on Paterson & Hudson River R. 


$31,668 43 
49,584 42 
13,081 29 
10,000 00 


. Os cocceicese cose ceed 6660 cece ce 2,665 00 
Ditto on capital stock ot Eagle Life & 

Health Insurance Co.. .... 2.2... 195 78 
WUUICIW IONOOR nds cace cacd sas cous 1,053 00 
Dividends on stock of Camden and Am- 

boy railroad and Tr. Co........... 20,000 00 


RUNGIOGE ¢ cine o occ ccmnavdnvieedenesoss 3,984 38 
Surplus earnings of State Prison..... 5,000 00 
Commissioners to discontinue House 
CC ROINEG 000 dnnscce caennweg cena 2,904 42 
Principal of bond and mortgage paid. 784 45 
Forfeited recognizances...........- 561 94 
Forfeiture for usury .... ..s. sees eens 1lt 72 
l'ax on insurance premiums......... 88 51 
Spaniel OR .ace cece case csscccceses BOE 
$171,683 34 
Cash on hand January 1,1853........ 1,553 76 
Making the available funds.......... $173,237 10 
Disbursements. 
Paid during last year tor the ordinary 
expenses of soverniment........... 88,684 08 
For extraordinary expenses, viz: 
Appropriation to Public 
SONOON ia cadidus cede. caus #40.000 00 
House of Refuge.......... 14,415 80 
Lunatic Asylum.......... 11,145 22 
State Prison improvements 4,887 87 
Cidord’s: Indes . 6c. ceccve 2,000 00 
Surveyor General’s offices 
at Burlisgton and Peith 
BNP cide nccanneeenies 1,400 00 
Vault for treasurer’s office. 1,000 00 
Col nization Society ...... 4,000 00 
Gas fixtures for State house 872 25 
Boundary line commission- 
ers between Cumberiand 
and Cape May......... 132 50 
$75,854 04 
$165 538 12 
Leaving a balance in the Treasury of. 7,698 98 


$173,237 10 
The Smithsonian Institution, 

The first meeting of the Board of Regents for 
1853, took place on Wednesday at Washington. 
The present board is composed of the following 
gentlemen: 

Hon. Wm. R. King, Vice President of the Uni- 
ted States. 

Hon. Roger. B. Taney, Chief Justice of the U. 
States. 

Hon. John W. Maury, Mayor of Washington 
city. 

Hon, James A. Pierce, U. States Senate. 

Hon. James A. Mason, U. States Senate. 

Hon. R. M. Charlton, U. States Senate. 

Hon. James Meacham, House of Representa- 
tives, U.S. 

Hon. Graham N. Fitch, House of Representa- 
tives, U.S. 

Hon. Wm F. Colcock, House of Represetatives, 
United Sates, 

Rutus Choate, citizen of Massachusetts. 

Gideon Hawley, citizen ot New York. 

J. M Berrien, citizen of .Georgia. 

Richard Rash, citizen of Pennsylvania. 

Alexander D. Bache, member of the National 
Institute. 








, Jounph G. Totten, member of the National Insti- 
ute, 
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St. Louis. 

Below we give a few of the leading facts in re- 
ference to the trade and commerce of the City of 
St. Louis, for 1852, copied from the annual com - 
mercial revenue ofthe St. Louis [ntelligencer. The 
population of the city is estimated at 100,000—in 
1840 it was 16,000, showing an increase of 84,000, 
in the short space of 12 years. 

During the year of 1852 there were 3,188 steam- 
boat arrivals having an aggregate tonnage of 735,- 
243 tons, and yielding a wharf revenue of $51,304- 
73. 


SraremMeNT showing the comparative receipts of 
fifteen of the leading articles of produce for the 


years 1851 and 1852: 
Articles, 1851. 1852. Inc’se. Dec’se. 
Tobacco, hhds.. 11.133 13981 2846  .... 
_ boxes. 6,929 12,398 5469  .... 
Hemp, bales.... 65.397 48813 .... 16,579 
Lead, pigs...... 498,135 404,348 .... 93,787 
Flour, bbls..... 184446 131,333 .... 53,113 
Wheat bbis..... 17231 16942 .... 289 
a sacks. 806.827 770.943 .... 35.884 
Corn, sacks..... 895,550 338502 .... 557,048 
Oats, sacks..... 397,137 321.640 76,497 
Barley, sacks... 63215 45824 17,391 
Pork, tierces.... 2,120 1855 265 
bbls... 92,793 63,679 29,029 
Aickled, dry salt- 
ed Meats, csks 
and bhds..... 2633 2500. .... 42 
tierces and bbls 7,890 8042 152 .... 
‘pieces 1,173,337 436.629 .... 636,708 
oo CS 692 PO ck: 407 
Beef, tierces.... 3.228 4,036 803 .... 
“ bbls... 7,777 10,249 2472 .... 
Bacon, csks and 
| Nest 17,033 10,328 6,705 
Bacon, bbls and 
DONC 6 ~ cbse 3.560 1790 .... 1,70 
Bacon, pieces... 6,229 12165 5566 .... 
Lard, tierces and 
a, Cee 52.981 39390 13.591 
Lard, kegs...... 14074 9377 .... 4697 
Whiskey, bbls.. 40.480 45.568 5.088 deed 
Hides, loose.... 86 374 97,144 10,770 


Comparative receipts of the leading articles of 
Groceries for the two years last past. 


1851. 1852. Ine’se Dec’se. 
Sugar, hhds.... 24,722 32,525 7803 
Sugar, barrels 
and boxes.... 30,606 26,911 ... 3,695 
Sugar, bags..... cece DASE BUM 2202. 
Coffee, bags.... 89,468 97696 8228 .... 
Molasses, barrels 
and tierces.... 34.047 51.304 17.257... 
Salt, barrels.... 30591 42281 11691 2... 


“ sacks..... 152,555 266,506 113 651 





Finances of Michigan. 

Gov. McCleland, of Michigan in his message 
describes the financial condition of the state as heal- 
thy and encouraging. The following statement 
shows the result for two years: 

The amount in the treasury November 


30, 1850..... ‘ -- $35,360 27 
Receipts during the fiscal year....... 414390 18 


Available means............... $449,750 45 
The expenditures for the same period. 352 297 22 


Balance in the treasury Nov. 30, 1850. $97 243 22 
Receiyts during the last fiscal year.... 451,082 97 


Available means................$548.326 25 
The expenditures for the same period. 43! 918 97 





Balance in the treasury Nov. 30, '52..$116,407 23 
The funded and fundable debt of the state was: 
November 30, 1852................ $2,568 269 13 
November 30, 1851..............-. 2,307,850 19 
The specific taxes for 1851 were ........ $27,717 30 

bi " “ 2852 were........ 95,854 71 
The Governor recommends provision being 
made for a sinking fund. It also recommended that 











the legisiature take into consideration the proprie- 
ty of enacting a general banking law. It is esti- 
mated that the numbeg of foreign bank notes in cir- 
cnlation in the state is $3,000,000; specie in actual 
ear $500,000, making an aggregatc of $4,- 
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Saturday, Janaary 22, 1853. 
Ohio. 

Toledo, Norwalk and Cleveland Railroad.—We 
give elsewhere the first annual report of this com- 
pany, the entire line of which is opened for travel 
this week. The whole road, 87 miles in length 
has been constructed within little more than a year. 
A feat unequalled, we believe, in the history of 
railroads in this country, reflecting no-small credit 
upon the parties who have had charge of this im- 
portant enterprize. 

This company are now in a fair way of being 
speedily repaid for the extraordinary energy and 
ability they have displayed in the prosecution of the 
road. lt is, and must for some years continue to 
be, the only line of road, connecting Southern Mi- 
chigan, and Northern [ndiana and Illinois, and the 
far West, with the East. Over it must pass al] the 
travel and business of 1,500 000 of people, till othe: 
avenues shall be opened, which cannot be done for 
some time tocome. These facts must secure tu 
this road an enormous through business, independ 
ent of its local traflic, which must place its stock in 
a very short time alongside of the highest price: 
stocks in the West. The company have issued no 
convertibles which is an important fact in relation 
to the value of its stock. This now cannot be bad 
at par, and we believe that when a few month: 
operation shall be made public, it will take position 
with the stocks of the Cleveland aud Columbus 
and Michigan Southern roads, 





Bellefontaine and Indiana Railroad. 

The anoual meeting of the stockholieis in the 
Bellefontaine and Indiana railroad company was 
held at Bellefontaine on the 12th inst., and the fo!- 
lowing gentlemen were elected as directors for the 
year: James H Godman, Wm. L. Kendrick, and 
Owen Patten, of Marion Ohio; Wm. A. Oris, of 
Cleveland; Robt. H. Canby, of Bellefontaine; J. 
Mills, of Sidney ; Levi Houston, of Houston, 

There were 17,890 votes polled, all of which were 
for the above ticket. The only change fre. the 
old board is Wm. A. Otis, Esq., of Cleveland, in 
place of John Me Elroy, Esq., of Sidney, who de- 
clined being a candidate again. 

At a subsequent meeting of the board, Hon, Jas. 
H. Godman was unanimously re elected President, 
Wm. L. Kendrick, Esq., Secretary and Treasurer 
and W. Milnor Roberts, Chief Engineer, J. Pem- 
berton and James P. Harper, Resident Engineers, 
Charles Sellers, Superintendent and Master Ma- 
chinist. 

It is expected, if the winter should prove favora- 
ble, that the whole line from Galion to Indiana 
will be in operation in April. , 

Ohio. 

Dayton and Greenviile Railroad.—At the annua! 
meeting of the stockholders of the Dayton and 
Greenviile road, on the dth inst. the following gen- 
tlemen were duly elected direciors for the current 
year: E.B. Taylor, W. W. Wilson, H. Arnold 
DR. Davis, A. Koogler, A. Kiichen, J. Wharry, 
W. A. Weston, F. Waring, W.S. Westerman, 
Thomas Parrott, H. Gebbart, R. Lowry. 
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Indiana. 

Junction Railroad.—Thne stockholders of the 
Junction Railway Company recently held their an- 
nual meeting at Connersville, and elected the fol- 
lowing gentlemen directors for the current year: 
Messrs. Ridenour, J. S. Reid, C. Walker, W. M. 
Smith, Conwell H. Ridee, and Cook. Mr. Riden- 
our was re-elected President. 

New Castle and Richmond Railroad.—T he stock- 
holders of the New Castle and Richmond road 
have elected as directors: Messrs. J. T. Eliiot, J. 
Holland, and Mr. Murphy, of New Castle; W. 
Wright, of Logansport; John Davis, of Anderson ; 
Bradbury, of Wayne county ;- and James Pullan, 
M. E. Reeves, and G. T. Stedman, of Cincinnati. 
The Board organized and chose J. 'T. Elliot, Presi- 
dent; J. W. Grubbs, Secretary: E. Murphy, 
Treasurer, and J. Meiusinger, Resident Engineer. 





Connecticut, 

New London and Stonington Railroad —The 
New London and Stonington railroad company has 
been o:ganized, and at a meeting of the stockhold 
ers on Monday, the 10th inst., at New London, the 
following gentlemen were elected directors: Jobn 
Griswold, of New York; Amos Sheffi-ld, of Olu 
Saybrook; George L. Schuyler, of New York; 
Henry L Champlin. of Old Saybrook; Augustus 
W. Lord, of New York; Gouverneur Morris, of 
Morrisania; &. E. Morgan, of New York; G.R 
Bowdoin, of New York; Alexander Ham Jton, Jr., 
t New York. And at an adjourned meeting held 
in this city on the 13:h inst., Amos Sheffi-ld in the 
Chair, E. E. Morgan was electea President, and A. 
W. Lord, Secretary. 


“Trade of Buffalo. 

The Buffalo Express gives a gratifying account 
of the business and trade of that city, relating more 
‘irectly to its lake and canalcommerce. The sea- 
son of navigation has extended from April to Jan- 
uary. 

Notwithstanding rival routes have competed 
with Buffslo for its trade, the imports of this point 
have increased largely over any former year. and 
nany of the articles have nearly doubled in quan 
iiy! The aggregate valuation of the imoorts are 
ceording to cur figures, $45 265.992! OF this a. 
noant, we will state some of the leaving articles o' 
trade. 

Flour—There have been received, 1,299,513 bbis. 
valued at #5 847,808. 

Wheat—The amount is 5,549,778 bushels, va- 
lued at $4,994 800, 
Corn-—5 13H749 bushels, valued at $3 082,047 
Oats—2 596,231 bushels valued at $1,141 341. 
Grain—Of all kinds, including that manufactur- 
ed in flour, shows an aggregate of over 20,000,000 
of bushels. 
Pork—60.669 bbis, valued at $1,031 373. 
Limber—This is a very important article of 
trade as will be seen by the figures. There have 
neen received at this port during the season 72 337, 
255 f-et valued at $8,080,470. Staves, 12,998,614, 
valued at $8,039,470, Staves, 12.998 614, valued 
at $3,899 554. 

Live Hogs— 111,223, valued at $1,112,230. 

Ohio. 

Cleveland and Columbus Railroad.—At the an- 
nual meeting of the stockholders of the Cleveland, 
Columbus and Cincinnati Railroad company, held 
at Cleveland on the 12th instant, the fol’owing gen- 
tlemen were unanimously elected directors for the 
ensuing year: Alfred Kelley, John Miller, of Col- 
umbus; Leonard Case, H. B. Payne, J. M. Wool- 
sey, R. Hilliard, J. Gillett, Wm. A. Otis, A. Stone, 
Jr. H. Williams, of Cleveland; Richard H. Wins- 
low of New York. By a vote of stockholders, in 
accordance with provisions of enarter, the number 








of directors was increased from nine to eleven. 


URNAL. 











Pacific Railway. 
The first annual report of the Pacific railroad of 
Missouri states that the amount of its capital stock 
authorized by the charter is $10,000 000, of which 
#2,714,700 are subscribed, and $512,600 paid in.— 
The expenditures have been, for construction of the 
road, $740,785 22; buildings, $45,182 04; engines 
and cars, $44,675 85; right of way land for depots, 
etc., $155,357 90; miscellaneous, $14,087 18—mak- 
ing a total of $1,000,090 49. The indebtedness of 
the company, including $500,000 to the State for 
bonds on account of the loan of its credit for $2,- 
000,000, is #513 713 47, while the amount due the 
corporation for unpaid instalments on the stocks is 
$2,202,100, 





Indiana, 

Indiana Central Railway.—The stockholders in 
this road held a meeting for the election of direc- 
tors on the 6h inst., which resulted as follows: Dr, 
Charles Parry. Nathan Crawford, James P. Foley. 
John T. White, William Butler, Solomon Mere- 
dith, William Petty, Caleb B. Jackson, David 
Commons, John S. Newman, James R. Mendall, 
Henry L. Brown, Peter P. Lowe. 

The following gentlemen were elected officers for 
the ensuing vear: John S, Newman, President; 
Solomon Meredith, Vice President ; John M. Com- 
mons, Secretary; Samuel Hannan, Treasurer, and 
Henry C. Moore, Chief Engiseer. 





Illinois. 

Western and Atlantic Railroad.—The tollow- 
ing gentlemen were chosen directers of this road 
ata meeting of the stockhclders held at Vandalia, 
Lll., on the 6th inst., viz: 

Directors. —Wa. B. Archer, E. H. Starkweather, 
N. M. McCready, N. D. Sweeny, R. HW. Winslow, 
J.J. Palmer, T. R. Young, J. F. Washford, Wm, 
S. Wait, John Brough, Charles Moran, J. F. Lan- 
ier. Edward Sanford. 

At a subsequent meeting of the directors, the fol- 
lowing officers were elected : 

John Brough, Pr sident, T. R. Younz, Vice-pre- 
sident, Wm. S. Wat, Treasnrer, Edward Kainy, 
Secretary. 





Missouri, 

Iron Mountain Railroad.—The following gen- 
tlemen have been chosen directors of the Iron 
Mountain railroad: John O'Fallon, James Harri- 
son, Wm. M. MePherson, Jules Valle, Henry 
Kayser, Francis Kellerman, Wm. H. B-Icher, 
Andrew Christy, Solon Humphreys, L. V. Bogy, 
John Simonds, Frederick Schulenberg, John Cav- 
ender, Ata subsequent meeting of the directors 
of thiscompany, Wm. M. McPherson, Esq, was 
chosen President, and James H. Bacon, Esq., Sec- 
retary. 





Illinois. 

Terre Haute and Alton Railroad.—The friends of 
the above most important road, and especially those 
living in Montgomery county, will be pleased to 
learn that a portion of the road eastof Bunker Hill 
was put under contract last week, and the work up- 
on it has doubtless been commenced before this. 
The contract for the grading of the first two miles 
has been taken by Maj. P, C. Huggins of Bunker 
Hill, whose we!l known character tor industry and 
enterprise, is a sufficient guaranty that it will be 
well and promptly executed. Laborers re now at 
work upon every mile of the road between A!ton 
and Bunker Hill; and the bridges at Shields’ 
branch, and the west fork of Wood river are al- 
ready completed, while several others are under 
way. On the east end of the road a considerable 
force is employed, and at work from Terre Haute 
to some distance this side of Paris, Edgar county. 





—Alton Tel. 
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Mississippi Valley Ratiroad. 
We find in the St. Paul (Minnesota) Democrat, 
the following call: 


Louisiana, Missouri, Iowa and St. Paul Rail- 
road.—'The citizens of St. Paul are respecttully re- 
que-ted to meet at the Court House, on Saturday 
evening the 17th inst., torespond in an appropriate 
manner to the noble efforts of our Southern friends 
in the grand scheme of uniting Louisiana and 
Minnesota by railroad, and to appoiot committees 
to co-operate with them in the speedy completion 
of the said road. 





Stock and Money Market. 

We have but little change to note since last week 
with the exception of a decline among some of the 
leading fancies. The most marked depression is 
in the New York and Erie, A < reat decline in this 
stock is inevitable, but it may temporarily recover 
from its present depression, We have an article 
in type upon this road which is designed to supply 
the omission of the annual report by the company. 

The Bond market is active, the tendency of good 
securities is steadily upward, the demand for home 
investment is very large, beside a constantly in 
creasing one from Europe, Securities well base 
find a ready sale. 

Semi-annual dividends have been declared by the 
following companies on or about the first of Janu- 
ary. 


Cleveland, Painesville and Ashtabula...6 per ct. 


Camden and Amboy .... ..0. cece ceeeees 5 

Albany and Schenectady .... see. eeeeeee 4 

Michigan Central .... 20 eee cone cece. 4 ~y 
Western Railroad Mass......-. eee... 3 - 
Bustun and Worvester.... cece cece ceces a 
Boston and Maine. .... ..c0 sees cove cone ae ee 
Boston and Providence. .... cee. cece cess TE 
PCH OOUD incs ccc ccccnnes. ence cecnncos 3 % 
Bision and Lowell .... .ccc ccce.cecs cece 3 = 
Manchester and Lawrence. ........ ees.. — 
Pall River... cscs ccc cece voce cece cece 4 “ 
EastOB. 06:65:00 cle: ibieddideoe én¥d ddesincncés 3 - 


Philadelphia and Reading..............4 4 
Macon and Western 


Efarletts, Old ‘StOCe 0... cece vee cece ceces 2 ™ 
Rome and Watertown .... 22. cece weer. 5 . 
Buffalo and State line............. oe 10 “ 
Galena and Chieago. 0... ...0 ceee eee oe “s 
Columbus and Xenia.... 0... ceee e000 0D " 
Cleveland and Pittsburg... .... ceee wees 6 “ 
Rochester and Syracuse.... 20. sees cess 5 “ 
Liule Miami..... bove sicléd sUssedek cosas 5 s 


The annexed is a statement showing the amounts 
and nature of the securities held in the Bankiog 
Department of Albany, tor the circulating notes is- 
sued to associations and individual bankers, ou'- 
standing on the Ist December last. The circula. 
tion covered by these seturities amounted to $19,- 
159,05€ : 

Bond and mortgages.... seeees eoee 4,114,443 00 
N. Y. State Stocks, 44 

per CeNt,. 5... 0+ oe0+.8007,600 00 
N. Y. State Socks 5 per 

WRN ever és es suacsccce 4,126 661 29 
N. Y. State Stocks, 54 

per cent.........+++-. 1,156,400 00 
N. Y. State Stocks, 6 

per cent...... eeseeee 3,007 840 26 
—— $8,628,501 55 
U.S. Stocks, 5 per ct..$1,783,600 00 
U.S. Stocks, 6 per ct.. 2,963,562 52 
—— $4,747,121 52 
Canal Rev. Certificates, 6 per cent.. 1,371,500 00 








Illinois State Stock, 6 per cent,...... 646 687 83 
Arkansas State Stock, 6 percent..... 355,000 00 
Michigan State Stock, 6 per cent.... 181,000 00 


Gash io deposit for stocks matured, 
bonds ani! mortgages paid, and 
banks closing business.... 185,817 77 

Total ..00 seve cece sees cove ce es S2U,230, 112 67 

Total amount of securities, Decem- 


ber 1, Se nas eee ee ee ceee sees «- 16,822,714 35 








Increase of securities year ending 








Dee. 1, 1852.... .0c0 0. sees coos «83 407,397 88 





Total circulation outstanding Dec. 1, 

DE nnd anececscanne anne casers $19,159,056 @0 
Total circulation outstanding Dec. 1, 

FOB ES TL tbs ss. SOTA 


Increase circulation insyear ending 
Dec. 1, 1852. .... 000 coer eves co 0+%d,400,052 00 


There have been 24 banking associations and 14 
individual bankers that have deposited securities 
for circulating notes during the year, as appears 
by the annexed table: 





Associa- Individual 
tions. Bankers. 

Bonds and mortgages.... $461,000 $195,388 

New York State Stocks.. 969 820 293,228 

United States Stocks..... 858,900 265 200 

Canal Rev. Certificates,.. 118,000 40,000 

"RUMEN ccs causecacs $2,377,720 $793,811 
Circulaticn issued on the 

above securities...... 2,082,366 647,937 


The following is from the statement of the New 
Orleans Banks, made up to the 25th ult. : 


Capital..... $10,860,130 Loans......$13,053,919 
D-posits.... 13,796945 Specie...... 8,240 384 
Circplation., 5.478.651 Dueby Banks 5,012,930 
Due Banks. 1,203,787 Other assets. 1,670,676 
Other liabil- 
ties...... 1,096,947 Brenches.... 1,312,992 
——— Realestate... 837,939 
$32,439 359 Public im- 
Profits ........4.223.307 provements.. 1,149,015 
——— On Stocks... 850,056 
Total..... $36,662,666 Long Loans. 1,757,155 
Other disco- 
a 2,243,696 
Protested.... 497,921 
wUNeLas ce $36,662,666 





Railway Share & Stock List; 


CORRECTED WEEKLY FOR THE 
AMERICAN RAILROAD JOURNAL. 


NEW YORK, JANUARY 22, 1853. 


GOVERNMENT AND STATE SECURITIES. 
St Si Ui cus agen cennenes bane anenacnni 
FW Oe WD evccc2acd sone 0Sbs Gace tee tase 








U. Ss. 6’s, love Bten 6666 dbu~, “SCO CORN eeee woes L144 
U.S. 6’s, 1862—Coupon .... ..20 cone cone eee 1Q0 
U. S. 6’s, 1867..... pte deddeannea ntaaces en 
i ii Dons een snaaiaes sansensall 
U.S. 6’s, 1868—coupon .... ..6. wees wenn eee 120 
Gnitinnd OOo ide ee eck edb tH EHI AES 
fediana: Bhs. iiideccddee cosssiosdsccccnss’d 

i, Conmh eee ic cncinncadesndedcccaess 06 


 Canai preferred 5’8....... cece cccese 4! 


Alabama 5's... ee. iadaness cana caanceckua Oe 
{llinois 6’s, 1847 eeeee eeee sees eeee ee eevee eeee 7 
illinois G’s—interest .... cece cece cece cecccees OF 


Kentucky 60; 1071 ccae ne cesncecccicncee sede FG 


Maryland 68 .on> coe aceon cove esos cace cece lene 
New Yorlr 6’s, 1854-5.....0 ceccces cece cece 108 
New York 6’s, 18 0-’61-’62..... sewans sates 116 
New York 6's, 1864-’65.... ....ccee cece cece 1193 
New York 6’s, } y., 1866..... Keene webe coonntle 
New York 54’s, 1860-61 ........ 002 ee000.. III 
New York 54’s, 1865........ 060, onne cnencetil 
New York 5's, 1854-56 .. oc oce cece ce se ceeh San 
New York 5’s, 1858-60-62... ........ odbee 110 
New York 5’s, 1866........ ceesseecs édcciaw O86 
New York 44’s, 1858-59 ’64........ ee 101 
Canal certificates, 6’s, 1861..........0..00..— 
Ohio 6’s, 1856... ee sees eee cess cose sees a | | 
(Wile OH, WOOD. «da sc 0c hei Wide Goce cau od-ciOe 
Ohio 6’s, 1870......-. Silde Ve Cb eiien ob dd UND 


Onio 6’s, 1875 ..< eere Cee CBee Cees eee sede Ale 
CIO OR. BOG ica 56000606 Shen nage.cade 46eds 106 
CE Wi, BEE acne anne 2006 conc pece cone ceanette 
Pennsylvania 60'S 20.0. secs dece cecs ccccccs OF 
Pennsylvania 6’s, 1847,-"63.... coc. cece cece 101 
Pennsyivania 6’3, 1879.0... .00. cece cseeceee I 
LORMRIIOG DBs nancnsh nak one cackeemaneion sil 
Tennessee 6’s, 1880 eeee sees eee eeee ceee ... 108 
Virginia 6’s, 1886.... CCF COGS Feet se eaHe eee 110 


57 


CITY SECURITIES—BONDS. 
Brooklyn 6'8... sees ceee coer eroe ee THFF THEe sod 
Albany 6’s, 1871-1881.... eres eres cose coos ee LOTE 
Cincinnati 6S... .22. cece cece cece coon ooee= 108h 
St. Louis.... sees cee cere tees e reer esse sa® 994 
Louisville 6's 1880 .... 20. cece ceeeeces sees 988 
Pittsburg 6's, 1869-1871.... eeee eeee ceee 000. 108 
New Work 79, 1900 5c cdce cuou sapsicniens ae 
New York 5’s, 1858-’60 eeeeeeese eeee eeee epee (ty 3 
New York 5’s, 1870-’75........ <n<aee sasedecnee 
New Wot 98, (iG cnc cp ac nces <ugs coqaacen te 
Fire loan 5’s, 1886............ anes teeh eased 
Philadelphia 6’s, 1876-90. .... 0... 0.0. «2+--108 
Baltimore 1870-90... .. coos ccccccece cece coee LOT 
Boston 5'S .. 0 voce. cese.cvcancace concen apes og LOM 


HALLROAD BONDS. 
Erie Ist mortgage, 7's, 1867.... case cece cece ll? 
Erie 2d mostgaze, 7's, 1859 .... ..0- cece cece LIlY 
Erie incumy. 7°23, 1855... ccs cece cece tece ce shay 
Erie convertibie bonds, 7’s, 1871 ........ »«--.103 
Hudson River Ist mort., 7's, 1869... ........ 1094 
Hudson River 2d mort., 7’s, 1860.... 2... 2... 1013 
New York and New Haven 7’s, 1861........ 1054 
Reading 6’s, (870........... Cago-sene ddenessiie ee 
Reading murtgage, 6’s, 1860..... 2... .eeeees 
Michigan (Central, convertible, 8’s, 1860 
Michigan Southern, 7’s, 1860 ..............1 
Cleveland, Col. and Cin. 7’s, 1859..........,123 
Cleveland and Pittsburg 7’s, 1860............ 162 
Ohio and Pennsylvania 7’s, 1865 ........... 1093 
COMMS CUED 2 NOU veces ceca nace weed ivdorne 


RAILROAD STOCKS. 
[CORRECTED FOR WEDNESDAY OF EACH WEEK. | 


Jan. 20. Jan. 13. 


ee 


Albany and Schenectady. ......117} 119 
Boston and Maine......... .... 1053 1054 
Boston and Lowell ..... eee 000. 106 106 
Boston and Worcester.........1032 103% 
Boston and Providence ........ 9u4 914 
Baltimore and Ohio ........... 98 98 
Baltimore and Susquehan.a.... 34 34 
Cleveland and Columbus.......130 130 
Columbus and Xenia.......... — =_ 
Camden and Amboy...........150 _- 
Delaware and Hudson (canal)... 130 130 
Seer soon oe eres rots doasee 8 964 
MMecdcdsdeue dcewkeuds crcnun ae 
PO BIG 62255 66 hie Soi a = 
Fitchburgh 2... soe. 0s. see. eee. 1034 103 
Georgia tere ceee eee seer ceases ae 
Georgia Centra] ........ .02.... — _ 
PRMNDUI caes cons cecscecce cccnes TM 723 
“preferred. oii. iiedi oS NS 115 
Hartford and New Haven....., 129 129 
Housatonic (preferred)......... 35 35 
Eludson River... ......00. agee © 76} 
Pe ee 1£0 
Long Island........ sesseeeee. Sif 3t 
Mad River .... ..6. ccesseceeee. 99 99 
Madison and Indianapolis....,,111 111 
Michigan Central.............106 1064 
Michigan Southern..........., 126% 194 
New York and New Haven....1154 117 
New Jemey vis se.ii es icdc cece. 1M 132 
Nashua and Lowell............ — - 
New Bediord and Taunton...,. 117 117 
Norwich and Worcester......., 533 54} 
Ogdensburgh ................. 31 303 
Pennsylvania... ............, 49% 494 
Philadelphia, Wilm’gton & Balt, 40 3b 
Fb emagees Riese <qnetcenececeeast _ 
ichmond and Fredericksburg, , 105 
Richmond and Petersburg...°., 35 "35 
Reading ............ Bebe ceee o1Oe 87 
Rochester and Syracuse.... .... 133 135 
Stonington 2... ...0.0. ccessece S72 57 
South Carolina.... ............ 1223 1224 
Syracuse and Utica....... eons 143 152 
Taunton Branch..............115 115 
Utica and Schenectady......... 158: 155 
Vermont Central.............. 212 194 
Vermont and Massachusetts,... 21 223 
Virginia Central.............. 40 40 
Western 2... cee. cececes cece oo lUN$ 100} 
Wilmington and Raleigh ...... 7% 574 





Railroad Lanterns, 





Our readers wil! find an advertisement of every 
variety of railroad Lanterns in another page 
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Panama Railroad, 

“The Panama railroad company has made a 
dividend of ten per cent, payable in stock. The 
road has been in operation, we think, about six 
months, This, for an unfinished work, is certain- 
\y highly encouraging.” 


The above, which is going the rounds of the 
papers, is certainly one of the most extraordinary 
specimens ot humbugging that we ever heard of. 
It may be proper tor this company to pay dividends 
upon its stock before the opening of the road, but 
to do so upon the pretence that one has been actu- 
ally earned, and that, too, equal to 10 per cent for 
the first six months’ operation of an unfinished 
road, is, we think, a most bare-faced act of decep- 
. tion, The road bas done well if it has paid run- 
ning expenses. We believe, from the best infor- 
mation we can obtain, it has not done this. We 
are not furnished with any fiaancial statement of 
the affairs of the company, and presume none has 
been published. Such an exhibition would proba- 
bly defeat the object of the dividend. 

The above, which appeared in the Journal of the 
8th instant, has given some offence, without, we 
believe, any good reason. 

The charge is, that if the company declared a 
dividend of ten per cent, predicated upon the earn- 
ings of six months’ operation of the road, that such 
dividend was not earned,and consequently was made 
for the purpose of imposing upon the public an er- 
roneous estimate of the value of its stock, with the 
very obvious object of inducing said public to pur- 
chase it at a higher price than its real worth. 

We believe that the following considerations ful 
ly justily all that we have said in reference to this 
company. 

In the first place, the dividend was accompanied 
by no exhibit of the financial condition of the com- 
pany; and all information as to its condition was 
refused upon application, on the ground that such 
exhibit was shown only to stockholders. Now we 
contend, that where a railroad company, whose 
stock is upon the market, makes an exorbitant 
dividend, and refuses to the public press any infor- 
mation as to the state of its affairs, that such pro- 
ceedings carry on their face a dishonest intent. 
The rule is, that where an exhibit would reflect 
credit upon a company, it is mace; on the other 
hand, where there is misconduct, or bad manage- 
ment, there is concealment. 

The concealment of the affairs of a manufactur- 
ing or railroad company, in the State of New York, 
is a fraud, which is fully recognized and made pun- 
ishable by law. This law requires, under heavy 
penalties for neglect, all railroad and manufactur- 
ing companies to make public exhibition of thei 
affairs, under oath, to prevent imposture, and to 
place in the hands of every man in the community 
correct knowledge as to the condition and value oi 
a property which he may be called upon to trust or 
purchase. The legal obligation of this law the 
Panama company avoids, by virtue of having its 
road beyond the limit of the State. Does this fact 
absolve it from so obvious a moral obligation, and 
justify it in evading the intent of the existing stat- 
ute ? 

The company has not earned a dividend upon the 
cost of the finished portion of its road. From the 
best information we can obtain, it has not more 
than paid running expenses; nor do we believe it 
has paid eventhese. No road in the United Slates 
is ey pected to do better than pay running expenses 
till a considerable portion, at least, of its line is 
opened, no matter how important a route it may 
occupy. Take the Hudson River road for instance. 
Until this road was opened to Albany, the receip's 
barely paid expenses, and certainly this occupies 











the greatest route of travel in the United sates, 

We apprehend, the Panama cannot do better.— 
In that pestiferous climate, so destructive to life 
and nearly every kind of material used in railroad 
construction, it cost three or four times as much to 
accomplish the same results, as in the U.S. If 
with us, the expenses of operating a road equal one 
half the receipts, which is the usual estimate, upon 
the Isthmus, the former must absorb at least three- 
fourths of the latter. Under such a state of things 
to declare a dividend of 10 per cent. upon six months 
earnings of an unfinished road, is an attempt to im- 
pose upon a credulity, that certainly does not exist 
among people who know anything about the man- 
agement of railroads. 

We have had a pretty good opportunity of keep- 
ing ourselves posted up as to the way the affairs 
have been managed. We have been acquainted 
with a great many Engineers who went out in the 
service of the company, and have seen most of the 
few who had the good luck to return, and we know 
a concern of the kind where, in our opinion, so 
much has been sacrificed to incompetency and fol- 
ly, to ignorance and insolent assumption as in this, 
It could not be otherwise, the way this company 
went to work, which was to build the road by daysl 
work, sending out agents to superintend affairs 
upon the Isthmus, the executive power remain- 
ing in New York. We early pointed out the folly 
of this course, and predicted failure, unless the com- 
pany retraced its steps, and adopted the ordinary 
mode of building their road, by letting out the work 
to competentcontractors, Alter going to the length 
of their tether, the company at last adopted the po- 
licy we recommended, and placed the completion 
of the road in the hands ef Messrs. Law & Story.— 
These, with a few exceptions, which the company 
svon removed, are the only names associated with 
the enterprize, whose experience in railroad con- 
struction was calculated to inspire confidence in 
the proper management and success of the work.— 
The company have found out by hard experience, 
that inaxims drawn from Wall street, are but poor- 
ly fitted to conduct an enterprize like the Panama 
railroad. 

Again; why was the dividend made in stock? 
Not for the want of means, if earned; because the 
stock sells at a large premium in the street. The 
above fact, is conclusive to our mind, that a divi- 
dend has not been earned. One was declared in 
stock in order that the original stockholders might 
derive an additional advantage from its speculative 
value, by putting it upon the public at its advanced 
rates. This can be the only object. If the enter- 
prize be a good one, the present holders are cer- 
tainly able to credit the road till it is opened. A 
dividend in stock makes them no richer, unless they 
sell it. Such a step is only a parallel to the famil- 
iar process of watering your liquor, and selling the 
dilution at the price of the original article. Now, 
if the public is to beceme the purchasers of this 
new issue, we insist that it isright that they should 
know what they are buying, which 1s refused by the 
company. 

The only vindication we have heard of the act 
is, that it has been done by “highly respectable 
men.” If the sanction of great names makes wrong 
right, then every offence in the decalogue may be 
proved to bea virtue. For one we are heartily 
tired of this test of respectability. In the present 
case nothing but the respectability of the names 
connected with this concern shields their acts from 
public reprobation. Should a week railroad com- 
pany in this country, no matter how upright the 





Sd 
parties connected with it, follow the example of the 
Panama company, it would be scouted out of the 
market, and none would express greater horror at 
such a piece of impudence and audacity than the 
very men connected with the latter road. An act 
which would disgrace others, became honorable 
only when proceeding from such men. Whether 
they can change the real character of the transac- 
tion, or secure in the long run the end proposed, is 
quite another question. 





Orrice Maysvitte & Bic Sanpy R. R. 3} 
Maysville, Ky., January 8, 1853. 
To THe Epiror or THe RaitroaD JouRNat : 

Dear Sir—I observe in your issue of the Ist in- 
stant, a list of railroads constructed and in pro- 
gress in the United States, and you request sub- 
scribers to oblige you by sending avy corrections 
of the list. In your list of roads in progress in 
Kentucky, you have omitted all mention of this 
company, while you have embraced others not 
more forward. This company was fuily organized 
in July last, the preliminary surveys of the line 
having been previously made and reported. I sent 
you a copy of the report on its publication, which 
you kindly noticed. We have now a strong party 
in the field, locating the line between Maysville 
and Springville (opposite Portsmouth), and we ex- 
pect to put the construction under contract by the 
first of April next, and have the cars running in 
less than two years from thatdate. Weshouldac- 
complish the same result precisely as to the line 
beyond Springville, all the way to the mouth of 
Big Sandy, if we had any reliable assurance that 
Virginia would, at an early day, as she ought, push 
her Central road to that point. 

These facts justify us in claiming a place for 
this road in any list of roads in progress. More- 
over, we shall have one of the best roads in the 
west, or perhaps on the continent, as we are extra- 
ordinarily favored in the nature of the ground and 
the character and quality of materials tor construc- 
tion, The maximum grades are but 15 feet to the 
mile; the sharpest curves, two degrees; and very 
little even of these obstructions. In short, we may 
say that the road will be nearly all level, and near- 
ly all straight. Its structure is to be on the most 
durable plan, the stream crossings being all stone 
viaducts, instead of wooden trusses; and we have 
immediately on the line an abundance of the finest 
sandstone, which has been tested for fifty years and 
found to stand any action of the climate and any 
pressure, while it is easily wrought, and may be 
taken out of the quarries in blocks of any required 
size, ten, twenty, or forty feet in length and appro- 
priate depth and breadth, asrequired. Thereis an 
abundance of the finest river-washed gravel all 
along the route for superior ballasting; and on the 
line, also immense forests of superb timber (chiefly 
oak), but embracing ash, walnut, cherry, locust, 
cedar, pine, etc., ete. So favorable are the ele- 
ments of the line, and so ample, convenient and 
superior the materials for construction, that the es- 
timates for the road equipped, are but $18,500 a 
mile. The estimates, however, were made before 
the late rise in iron; but we shall save more than 
enough, on other. branches of estimates, to cover 
the advance in iron. We have already secured 
the right ot way for nearly all the line with< ut cost, 
and have, as before stated, a party in the field lo- 
cating the line; and we lack less than $200,000 of 
means enough in possession to prepare the road for 
the iron, while we have sources to draw upon for 
aid, from which, if necessary, we could assuredly 
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realize double the needed amount, the enterprisr 
being exceedingly popular in view of its favorable 
elements, and its necessity to complete the connec- 
tion between the southwest and the Atlantic sea- 
board. It is hoped, therefore, that your omission 
to insert this road in your list, was merely inadver- 
tent, and that you will hereafter do it full justice, 
for it is infallibly destined to be the connecting link 
between Kentucky and the Atlantic lines. There 
is indeed a rival line from Lexington to Big Sandy 
proposed, which is geographically some 15 miles 
shorter than the line via Maysville; but that line 
runs through a mountainous country a great por- 
tion of the way, and, compared with this line, it is 
less populous, less productive and less wealthy. 
The taxable property on this line exceeds that oi! 
the other more than ten millions. Moreover, that 
line is solely dependent on the slow and doubtful 
movements of ‘Virginia, if it ever secures a junc- 
tion or connection with any other line. Ours, 
(though we highly appreciate the Virginia connec- 
tions, and ardentiy desire their speedy consumma- 
tion,) is entirely independent of the Virginia sys- 
tem; for, through Portsmouth, we shall have 
speedy railway communications, very direct, to 
the lakes on the north, and to all the ports of the 
Atlantic from Baltimore northward. Furthermore 
we are confident, that al:hough our line via Mays- 
ville may be some 15 miles longer, it will be prac- 
tically shorter, in railroad estimation of distance; 
that is, it certainly can be constructed tar cheaper, 
operated far cheaper, and, besides, owing to the 
easy grades and curves, we can run a train through 
from Sandy to Lexington quicker and cheaper than 
any other road that can be constructed. By this 
line, the interior of Kentucky will reach the Ohio 
river, on the shortest route, at Maysville, and there 
have chuice of land or water conveyance, east or 
west. The road between this city and Lexington, 
as you are well advised, is in vigorous progress, 
and will be soon completed, having ample means 
therefor; and the continuation hence to Springville 
is certain to be pushed onward, and will be com- 
pleted before it is possible any other can be. A 
new road is proposed, leading from Frankfort, via 
Georgetown, to Paris, through asrich a country as 
the sun shines upon, by which the through route 
trom Louisville or Frankfort to Paris, will be 
shortened some 15 miles, as compared with the line 
through Lexington ; and this project carried out, 
as it will be, and ought to be, the through line from 
Louisville, via Maysville, to Big Sandy, will be 
geographically as short as that via L xington ana 
Mount Sterling. When this Georgetown cut-off 
shall be made, J think it is more likely that Mount 
Sterling will drop a short line down to Paris, by 
which she will secure the most direct railway com- 
munication with both Louisville and Cincinnati; 
and scarcely go out of her way in her route to the 
Auantic via Maysville. A'l this I deem more fea- 
sible, more judicious, more economical, and more 
certain to be earlier accomplished than the Lex- 
ington, Mount Sterling and Big Sandy road. 

Nor are these all the considerations that com- 
mend the Maysville system to the confidence of 
capitalists, railroad and business men. The very 
moment Virginia gives assurance of the extension 
ot her Central road to Big Sandy, not only will the 
Maysville and Big Sandy road promptly meet it, 
but a railway will speedily be constructed from 
Maysville to Newport and Covington; and this 
line, in my judgment, tounded on opinions of pro- 
fessional engineers, will be the best between Nor- 





nect those seaports with Cincinnati, Louisville and 
St. Lonis, as well as Nashville, Memphis, etc. I 
think 1 am jastified, on the intrinsic merits of the 
scheme, in claiming a favorable consideration for 
this road. Respectfully, 

Tuos. B. Stevenson, 
Pres’t M. & B.S. R. R. Co. 


For the American Railroad Journal. 
Plan for Building a Railroad to the Pacific. 
1. Let Congress appropriate $100,000 for a sur- 
vey of this road—two or more routes to be survey- 
ed—one the Southern by the Gila through or near 
El Paso or Dona Ana—the cther by Santa Fe. 

2. Let Congress incorporate a company with 
power to build the road, through the territories of 
the United States, giving to the company all the 
land for 30 miles on each side of the road whether 
in the States or Territories from the Mississippi to 
San Francisco, issuing warrants for this land with 
the privilege of Jocating them any where on the 
public domain, if the lands along the road should 
not be subject to entry by reason of previous sale 
or pre-emption right, or if the locator should for any 
reason prefer to locate them elsewhere, the United 
States to receive one share of the stock for every 
160 acres of the lands for which the warrants may 
issue. 

3. Let the States through which the road shall 
pass incorporate the company with power to build 
the road through their limits. 

4. Let the United States Government appoint six 
directors of the company, and the stockholders 
have power toelect six others who shall have the 
entire management of the location and construction 
of the road and of every other business of the com- 
pany. 

5. Let warrants issue to the directors for the land 
for fifty miles along the road and for no more until 
that portion is graded; then for the land for fifty 
miles farther and no more until] the second fifty is 
graded, and the first fifty completed, and so on until 
the whole is finished. 

6. Let proposals be issued by the directors for 
the sale of stock to the highest bidder, immediately 
after each issue of the land warrants, the number 
of shares thus sold, to be equal to the number of 
shares taken by the United States. 

7. All the stock to be forfeited to the United 
States unless 100 miies shall be completed in three 
years, and 100 miles for every year afterwards. 

REMARKS ON THIS PLAN. 





the road. 


tent. 


be worked profitably when finished. 





folk, Richmond, and even Baltimore, that will con- 


Ne ————— 
5. The action of Congress ior the last two or 
three years shows that the United States Treasury 
is to be but little benefitted by the public lands, and 
the construction of this road would thus be but 
little loss to the Treasury; while the advantage to 
be derived from consolidating the Pacific and At- 
lantic portions cf our country would be immense. 
6. The road should commence at the Mississip- 
pi, for thus far west, besides the Ohio, routes of 
travel will soon be opened by private enterprize 
through Mississippi, Tennessee, and Illinois, 
Cc. F. M. 





Finances of Maine. 
The report of the Treasurer of the State shows 
the following summary of opera:ions from Ist of 
May to Ist of December 1852. 


Receipts into the Treasury from all sources for 
the period above named..............$744,879 56 








Balance on hand April! 30, 1851....... 44,670 07 
Making an aggregate of............. $789,549 63 
Disoursements during the same time.. 624,101 46 
$165,448 23 

To be further reduced by existing 2p- 65 
PCOPTIALIONS . «0. coc cece cece ces ~~. 060,116 58 
Leaving a balance of......... oeereeee S105 331 68 


The extraordinary items of receipts are made up 
of $143,002 42 received from the general govern- 
ment on account of advance made by the State for 
the protection of our N. E. frontier; of $32,763 51 
growing out of the same transaction. $102,038 60 
has been received from the Land Office on general 
account, $12,710 61 from sales of schoo) lands; 
and $44,090 03 from sales of timber and grass on 
reserved lands. The balance has been received 
trom ordinary sources. 

Of the public debt $154,900 has been paid leav- 
ing a balance of $471,500 as the funded debt at the 
present time. To meet this are $65,000 in the 
Treasury which can be spared from the necessary 
wants of the government. The -saie of the public 
lands for the coming two years are estimated a 
$150,000 which it is recommended to be applied toz 
the extinguishment of the debt. The receipts for 
1853. are estimated at $480,526 60, and the expend- 
itures at $308,419 92. 


Martetta and Cincinnati Railroad, 
The Philadelphia North American uses the fol- 
lowing language in reference to the above road :— 
“The Marietta and Cincinnati railway is not a lo- 





1. No indiviuual or company can receive any|@l road but a principal link in a great chain of 
advantage from it until the whole shall be compie-| improvements uniting the East with the entire re- 
ted—and then only upon the successful working of | $100 embraced in the Ohio and Mississippi valleys. 


Hence it is apparent how extensive are its business 


2. This plan provides sufficient means to con- | resources, and how much greater must necessarily 
struct the road; the value of the warrants alone, | be its receipts than those of a thoroughfare of limi- 
at the presentmarket price, bring $36,000 per mile, | ‘ed length and connections. 
If the lands along the road should be increased in| direct line from Cincinnati, through central and 
value, they would be worth more. The receipts} 2orthern Ohio, to either Baltimore or Philadelphia ; 
from stockholders would add to this to some ex-| and as the tendencies of trade are to the Ohio Val- 


It will form the most 


ley rather than from it, it is obvious that a large 


3. No minimum price is put on the shares of the| and ever increasing amuunt of traffic will adopt this 
private stockholders; they may bid 100 dollars or| central channel of intercourse between the West 
ene dollar per share, or even less. The main| 4nd the Atiantic seaboard. In competition with the 
benefit to be received from them is to see that the| Ohio river as a commercial avenue, it will have 
funds raised shail be faithfully and economically | the vast advantage of at least one hundred and 
applied to the construction of the road, and that it} seventeen miles less distance between Cincinnati 


and Marietta, besides the yet more considerable su- 


4. The stockholders would yet have to pay the| periority of five times quicker speed of transit. It 
real market value for the stock, since it would be| is computed on reliable data, that the railway pas- 
offered . for sale by the directors to the highest bid-| sengers from Cincinnati will be carried through to 
der, on the compietion of every fifty miles of the} the Baltimore and Philadelphia connections of the 





road, 


toad in five hours; whereas, the travel by steam- 





Oo 


boat on the river with the most puwerful vessels 
and the best stage of water, will require, at the 
least, twenty-four hours. So great a difference in 
point of distance and speed, will give a proportion- 
ate advantage in respect of cheaper rates of con- 
veyance; and with all these several influences 
combined in favor of the Marietta road, none can 
doubt that it will appropriate a very large part o! 
the transportation now accomplished by a compar- 
atively slow and often obstructed navigation be- 
tween Wheeling and the Queen city.” 





Henpverson & Nasuvinte R, R. Orrice, 
Henderson, Ky., January 1853. 
Epiror Raitroap JourNaL: 

By order of the Board of Directors of the Hen- 
derson and Nashville Railroad Company, 1 am 
directed to prepare and publish in your Rail- 
road Journal, until the Ist day of April next the 
inclosed advertisement inviting bids for the con- 
struction ot nearly the whole of that part of our 
line of road which is within the State of Kentucky. 

We have caused two experimental surveys to be 
made by Mr. Henry J. Eastin, from Henderson to 
Madisonville, one ot which is 38, and the other 
about 39 miles long—diff-ring in length less than 
a mile. We have also caused aline tobe run by 
Mr. Bewley trom Madisonville via Hopkinsville 
and Trenton to the Tennessee State line. These 
gentlemen are both deemed competent engineers 
and their estimates of the average cost of the road 
per mile with stock and so forth, based upon these 
surveys is about $13,000. Since these surveys and 
estimates were made we have appvinted Mr. Wil- 
liam Bewley our Chief Engineer who has been 
some weeks in the field, with a sufficient corps, 
engaged in locating the road’ He expects to com- 
plete this work in time to have his plans, profiles 
and estimates ready for exhibition to bidders by the 
Ist of March next. From the known energy and 
industry of Mr. Bewley we entertain nodoubt tha: 
his expectations will be realized. From the lowes- 
timate of cost per mile stated above, it will at once 
be apparent that the country through which our 
road willrun is singularly favorable. It is a fine 
agricultural region, abounding for many miles in 
iron ore, and in the richest beds of bituminous coal, 
the strata varying from four to ten feet in thickness, 
and the quantity apparently inexhaustible. Much 
ot this region is covered withthe best oak and other 
timber, suitable for ship building and other useful 
purposes. The four counties in Kentucky through 
which our road will pass, are Henderson, Hopkins, 
Christian and Todd, Their resources, numbeis 
&c., as taken from the State Auditor’s Report for 
the year 1851, (which is official and accurate be- 
cause it istaken from the County Assessor’s books) 
are as follows: 

White 
males Slaves Total value 


Inerease 
of value 


over2l overl6 of all pro- in one 
years old. years old. perty. vear. 
Henderson..1,674 2,109 $4,759,442 $332,382 
Hopkins....2014 1,00 2318.174 311,382 
Christian ...2.260 3629 6,158,666 648502 
Todd........1,456 2,129 3,634,132 186,603 





Total 7,434 §868 $16,870 414 $1.478 869 
This table is made out from the Kentucky State 
Auditor’s Report tor the year 1851 because it is the 
latest, and the increase of $1,478,869 is fur the year 
ending October 10th 1851. Preceeding years will 
show a similar ratio of increase in the value ot 
property in these four counties. Our charter (a 
copy of which I send you) allows thirty per cent. 
per annum per share as the maximum amount 


which can be collected by the corporation for the 
two first years, and the balance may be collected in 
the third year. We expect to make that part of the 
road situated in Kentucky on the vojuntary sub 
scription plan and our company bonds, and not by 
county or city taxation or bonds. The present 
constitution of Kentucky practically prohibits our 
legislature from giving to us any state aid by bonds 
or otherwise, and we therefore do not expect it 
We have now, I believe, about $300,000 of indi- 
vidual stock actually subscribed, and our people 
are every day becoming more deeply interested in 
the prosecution of the work, and more fully deter- 
mined on its completion. ‘I'he entire estimated 
cost uf the road within the limits of Kentucky is 
about $1,170,000 as calculated by our engineers 
upon their abovementioned experimental surveys. 
and it is believed very confidently that the more 
accurate surveys for location now being made will 
be more likely to reduce, than to increase this a- 
mount. The abvuve table shows that we are amply 
able to build the road with our own means, and 
many gentlemen of the greatest energy and of 
high reputation are now actively engaged along 
the line soliciting and receiving further subscrip- 
tions of stock. These with the power which the 
charter gives us, through a vote of our stockhold- 
ers, to issue $750,000 of company bonds secured by 
mortgage on the road, form at once our prospect 
and resources for the completion o1 our road onthe 
assumption that we are to look only at home for the 
necessary means and spirit. But these are far 
from being the only resources and interests invol- 
ved in the construction of the road from Hender- 
son to Nashville. A glance ata map of the Uni- 
ted States will show that it is not a mere local or 
even sectional work, but one which in many re- 
spects rises to the dignity of a national work. Its 
local importance and the local means applicable to 
its construction are ample for that end. Its sec- 
tional value is still greater, for it will at once be 
seen that itis greatly more than one hundred miles 
the shortest; and the above estimates show that it 
is the cheapest line of communication between the 
great valleys of the Ohio, Wabash, Mississippi 
and Missouri rivers and the Lakes in the North 
west, comprising the States of Indiana, Llinois, 
Missouri, Iowa, Wisconsin, Michigan, and the 
territory of Minnesota, and the Southeastern At- 
lantic and Gulf States viz: Tennessee, North 
Carolina, South Carolina, Georgia, Florida and 
Alabama. Seven states, the great granary and 
provision warehouse of the Northwest, are con- 
nected by it on the shortest and cheapest route 
with six states in the southeast, five of which are 
on the Atlantic or the Gulf, and all six cotton 
growing states, wilh an unlimited supply of the 
best bituminous voal, iron, and every other mate 
rial necessary for carrying on and erecting manu 
factories situated in southwestern Kentucky, and 
penetrated and developed by our road. I: cannot 
be donbted that the four millions of provision 
growers in these seven northwestern states, who 
are anxiously hunting markets for their teeming 
products, nor that the three millions of consumers 
in the five southeastern states, (leaving out Ten- 
nessee) who are searching for cheap provisions, 
and Jaboring to extend their commerce, will aid us 
with their means in the construction of this road as 
the most efficient engine for tha furtherance of the 
cherished objects and interests of both. Such a 
doubt would imply a contradiction of the principle 
engraven upon the very nature of man by the 





strong hand of selfishness, and lying therefore a 
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the foundation of his actions, ‘Where a man’s 
treasure is, there will his heait be also.” 
Charleston and Savannah have long ardently 
thirsted for a participation with New Orleans, Bos- 
ton, New York, Philadelphia and Baltimore in the 
rich fruits and gushing prosperity resulting from 
the commerce of the west. God, by piling up the 
Apalachian chain of mountains, and its peculiar 
position, denied it to the cities of the Atlantic sea- 
board, and by pouring out the Mississippi and its 
hundred tributaries through the great western val- 
ley, gave this commerce to New Orleans. The 
four eastern cities spurning the mountain horizon 
which put limits to their commercial prosperity, 
and seemed to say “thus iar shalt thou go and no 
farther,” have cleft these mountains to their very 
base by their canals and railroads, and by uniting 
with similar improvements in the West, are now 
dividing with New Orieans the abounding com- 
merce of the Great West—Charieston, Savannah, 
Wilmington, and Norfolk, but especially the two 
former are exhausting their ingenuity and have 
poured vut their wealth to level mountains, fill up 
vallies, and stretch their iron arms into the valley 
of the Mississippi, and thus grasp the golden prize 
for which all the states and cities on the Atlantic 
seaboard are alike struggling. Charleston and Sa- 
vannah have succeeded in reaching Nashville,— 
Norfolk and Wilmington will soon effect the same 
thing—all have poured out their means heavily, to 
attain this object, and yet at Nashville they have 
only reached the confines of the great valley whose 
commerce they desire to drain. They are 135 miles 
from the Ohio river, and 326 from St. Louis, the 
commercial heart and centre of the great valley— 
The people of this valley, anxiousto multiply their 
markets, and to meet the efforts of their brethern on 
the Atlantic seaboard in their exertions to promote 
commercial and social intercourse, have construct- 
ed and are constructing a perfect network of rail- 
roads and canals terminating at various points on 
the northwestern side of the Ohio river, among oth- 
ers at Evansville where both a railroad and canal 
exist, leading to the lakes, are connected with the 
whole north western system of both artificial and 
natural means of transportation and travel. Hen- 
derson is only distant from Evansville about ten 
miles, and the navigation between them on the 
Ohio is perpetual, there being never less than from 
five to six feet depth of water in the channel. The 
distance from Henderson to Nashville is only 135 
miles, which is filled up by our own and the Euge- 
field and Kentucky proposed railroads, These 
railroaas are by compact between the two compa- 
nies to be united and ultimately to form one road, 
and this link of 135 iniles is the only one which is 
wanting to connect Charleston, Savannah and the 
cities and States of the south Atlantic seaboard with 
the centre of the Great Valley of the West. Will 
these States and cities withhold their means from 
the construction of this road ? Tosuppose so would 
be to imagine that a community would expead 
their money, and appropriate their labor and intel- 
lect to achieve an orject of great magnitude, and 
when that object was just within their grasp, re- 
fuse to clutch it, The suppositicn is unreasonable 
and is contradicted by the whole history and by the 
interests of those states and cities, We then may 
reasonably expect aid in the construction of our 
road from the northwest and the southeast. We 


also may expect aid from the cities of the north- 
east, for our road will fill up the cirele of railroad 
routes which either by the northwest or southeast 
will lead to the cities of the northeast. Thus, with 
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both tue abiliiy and the wiil at home, with the just 
expectations of aid from abroad—with the amount 
of means boih of stock and bonds already subject to 
our control--and with the coal, iron, and other lo- 
cal trade created by the road itself, combined with 
the remarkably favorable profile of the country 
through which it will pass, it is certainly tair to 
presume that we are able to pay for it, or most as 
suredly will be so by the end of the time fixed in 
our advertisement for the reception of bids. Know- 
ing the interest which you feel in all proper rail- 
road enterprizes, | have thought proper to say this 
much to you, as to the condition, prospects and im- 
portance of the Henderson and Nashville railroad, 
which you may, if you choose, publish in the Rail 
road Journal, as a communication, in connection 
with our adveriisement. Very respectfully, 
Epwarp H. Hopkins, Prest. H. & N. R. R. Co. 





Indiana,’ 

Wabash and Erie Canal.—The following is an 
extract from the message of Gov. Wright to the 
legislature of Indiana, on the subject ot the above 
work ; 

The report of the trustees of the Wabash and 
Erie canal, will put you in possession of the pro- 
gress and management of the work the past year. 
There are many interesting questions presented for 
your consideration, The tol/s and water rents of 
the past year received were $193,400 18, being an 
increase of $14.11y 42 over the corresponding pe- 
riod of the year immediately preccding. The 
amvuunt realized from the sales of land in the two 
laud districts, and collected from previous sales 
were $352 794 98, being an increase over the same 
perioa of the year preceding. of $147,521 14. The 
work has progressed rapidly during the past year. 
and no doubt is entertained, that by the first day o! 
Maren next, the waters of the Lake and of the Ohio 
will be united, and the entire Canal trom Toledo 
to Evansville, a distance of four hundred andsixty- 
five miles will be in successful operation. This 
work, conducied with such energy, wi'l be the long- 
est line of inland continuous navigation in the 
world, and its completion will form a new era in 
Indiana. 

It was to-be expected that in the prosecution ofa 
public work of such magnitude, and its manage- 
ment and police, the trustees would often come in 
conflict with local and private interests. This 
was so under the state management of the work. 

Frequent complaints have been made to the Ex- 
ecutive Department for relief, by bringing suits a- 
gainst the board. 

In the county of Ciay, a large public meeting of 
the citizens was heid during the past season, at 
whica divers resoiutions were adopted, among oth- 
ers the following. 

“ That the trustees of the Wabash and Erie can- 
al have constructed a reservoir on Splunge Creek 
in said county, coveiing among the rest about one 
thousand acres of heavily timbered land, the timber 
leit standing torot and decay; and that the miasma 
arising from said reservoir has already des:royed 
the health and lives of many of our best citizens, 
and has become a common and public nuisaace, 
and no prospect of becoming any better for years 
to come,—not until the timber therein entirely de- 
Cays or is otherwise removed.” <A copy of the pro 
ceedings of the meeting was presented to me. I di- 
rected counsel to examine the case. Suit has been 
brought and is now pending. 

These applications for relief by suits are embar- 
rassing, aud 1 again suggest that you adopt some 
rules to be observed in such cases. The views of 
my predecessor on this subject are worthy of your 
special consideration. 

It is our duty to protect the rights of the citizens 
and the community in every way compatible with 
our past engagements; but we are aiways to con- 
Sider the circumstances under which the Wabash 
and Erie canal was translerred to the trustees for 
completion, and the objects for which it is pledged. 
_. We must ever regard those objects as intimately 
identified with the character and credit of our state. 
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if we do not maintain inviolate the arrangement 
with our bondholders, 





Ohio. : 
FIRST ANNUAL REPORT OF THE TOLEDO, NORWALK 
AND CLEVELAND RAILROAD. 

It was one year lastspring that we took the votes 
of the municipal corporations along our line, under 
the authority contained in oar charter, granted the 
previous winter ; and it is now aboat fifteen mooths 
since our principal contractors, Messrs. Baxter, 
Brown & Co., got their forces fairly engaged on our 
road, in the work of construction. 

Since that period the grading, bridging and ma- 
sonry, have been done, the road prepared for the 
iron, the iron purchased in England, transported 
and laid in the track, and the fuiniture and depot 
accommodations partially provided. 

Fifty-two miles of the Western end of the road 
have been run since the 2Uth inst, The residue 
will be ready soon. 

Though you may row look upon the enterprise 
as prosecuted to a successful issue, and begin to 
reap the benefits anticipated from it, we have not 
yet provided ourselves with a safficient number ot 
cars and engines, nor are our depot arrangements 
in such a state of forwardness as to accommodate 
business that may be fairly expected to pass over 
our road. , 

Occupying, as we do, a position in a great line 
of thoroughiares, with roads in full operation at 
either end, we found ourselves pressed with the ol- 
fer of business before we were ready to undertake 
it; and though we commenced running one train a 
day over the Western section for the carriage ol 
passengers and mail, with such accommodations 
as we could get in readiness at the time, we did not 
expect to be in a condition to  arry freight, or even 
entirely meet the wishes of the travelling pablic ; 
yet our business, on the section opened, has been 
quite as large as we had any reason to expect. 

The paying passengers daily, on the average, 
have amounted to over thtee hundred ; and the gross 
earnings at the same rate for a year of 313 days, 
deducting therefrom fiity per cent. for running ex- 
penses, would be equal to nine per cent. on the cost 
of that section of fitty-two miles, at $16,000 per 
mile. We hope, in a few weeks, to get into oper- 
ation, for both ireight and passengers, over the 
whole line. 

The final estimates of the cost of our road have 
not yet been carried on to our books. Annexed is 
a statement made up from the Treasuver’s books, 
and from estimates just returned to this office by 
our Chief Engineer, of the cost of construcition.— 
The small amount of work yet to be done, brought 
into this statement, will not be greater than the es- 
timaies, and the gross amount covers the cest of 
surveys, depot grounds, right of way, and land 
damages, (including about filty-five miles of fenc- 
ing,) cost of work anc material, of machinery, of 
staiion buildings as far as undertaken, of interest 
on bonds and debt to the time of opening the Wes- 
tern section, uf discounts, commissions, engineer 
ing, salaries, and all incidental expenses. 

The estimate of Mr. Harbach, who made our 
preliminary surveys, was cigh'cen thousand dollars 
per mile for road and Jess equipment han we have 
provided; whichis about two thousand five hund- 
red dollars per mile more than the actual cost, 

In the incipient stages of construction, and es- 
pecially in closing a contract with Messrs. Baxter. 
Brown & Co., (who have driven the work torward 
with great energy,) we were obliged io submit to 
some sacrifices on our stock and bonds, in order to 
provide the means of payment. Our subscriptions 
to the capital stock, though quite equal to the abil- 
ity of the country, were very far liom being ade- 
quate to carry on such an enterprise with vigor. 

The work is of the first class. The masonry, 
bridging, and other structures are all made ina 
very substantial manner, and we confidently refer 
to the statement of the cost as evidence of having 
hitupon avery fortunate period for the purchase 
of our iron, if not of prudence and economy in the 
construction of the whole road. The difference in 
cost of that single item, and the present market 
value, is over two hundred and filty thousand dol 
lars on the amount purchased. It will, however be 
necessary, in addition to the above, to expend a 





We should be recreant to every principle of honor 


sum in the aggregate equal to about two thousand 
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dollars per mile,“in cumpleting the fenciug and 
ballasting of the road, in furnishing additional cars 
and engines, in building machine shops, passenger 
houses, and other station accommodations, and in 
the erection of a bridge across the Maumee river. 

The grades and alignment are very favorable. 
The aggregate length of curved line is less than 
oine miles in the eighty-seven—the total curvature, 
344 degrees, mostly in the vicinity of stations— 
maximum grade of mainline, thirty feet to the mile. 
We have one reach of twenty-mine miles with 
only one very: slight curve, and almost level the 
whole distance. 

Our road will be operated under an agreement 
with the Cleveland, Columbus and Cincinnati rail- 
road company, by which a connected line, as a part 
ot the Lake Shore route, is formed between Cleve- 
land and ‘Toledo, and there will be no change of 
cars at the point of Junction. 

We have issued no railroad bonds convertible 
into stock: The amount of stock issued, up tothis 
date, including that which weare to pay our con- 
tractors, is about $551,000 in amount, and its mer- 
Ket value is rapidly advancing. 

Should the building of the bridge at the Mau- 
mee river, and additional station accommodations 
be entered upon atanearly day, it may become 
necessary and convenient in providing means, to 
issue an additional amount of stock. I is right, 
however, that the stockholders generally should 
have the benefitof any premium it may command. 
The directors have, therefore, ordered the books of 
subscription to beclosed. This is asubject which 
may very properly be referred to the stuckholders 
themselves. There will be no necessity, m any 
event, of issuing an amount of stuck greater than 
one-half of the cost of the road, should the stock- 
oolders think it expedient to give their sanction to 
the issue of an amount so large as that. We pre- 
dict great success for the enterprise. 

By order of the Board. 
C. L. Boatt, President, 
COST OF ROAD, EQUIPMENT AND STATION BUILDINGS, 
Contract with Baxter, Brown & Co. 
Clearing, gruvbing, grading, masonry, 

bridging, cross ties, distributing and 

laying track and switches, aud bal- 

Tasting. 0.04... ceee cone coos woes 5 $322,659 62 
Ten per cent on above and 

ON iON .... coon sees ve02$70,036 33 
Deduct $10,000 as per modi- 

fication of contract....... 10,000 00 

——— 60,036 33 


Ballasting, on which no ten per cent is 
35,000 00 


00 BO RR. on cone cess voce saseates 
Extra, ior rock excavation. .......... 2,220 00 


Total... cece cece cove cece coos P419,915 95 
Other work and Materzal. 
June and Grabach’s contract for mason- 
TY weee cece cece cece ceeeceeetecees BI9,661 37 
Clearing, grubbing, grading, cross-ties 
bridging, and whart on east side riy- 
er at Toledo, 29 miles western sec- 


_, WUD. cove cece ceeeceeececececesees 88,781 32 
Station grounds, land damages and 

rights of way, including 55 miles 

FENCING 20. cece cece cececeeesecss. 56,692 20 
Engineering... .... seccccccccccsee 95,796 53 
Salaries, rents and incidental expenses 

to Dec. 20, 1852.................. 14878 00 
Exira allowance for distributing, count- ’ 

ING WOW, C66. occ cece cee esesccccese 3,100 00 

Tron, &c. 

7,993 gross tons iron in N. 

York, at $36 76 per ton. $293,832 68 
Chairs and spike......... 82,176 00 
Transportation of the same ; 

at $6 per ton net....... 55,695 00 

,703 68 
Equipment. 


Ten locomotives arriving 

and arrived............$77,250 00 
Fitty platiorm and 40 house 

douole cars............. 53,220 00 
Eight first class, and eight 

express, post office and 

Other Cars cas. ..-++5...., 28,400 00 





158,870 00 








































































Slation Buildings, &, 
Engise houses, wood sheds, water 
tanks, freight houses, turn tables, 
and other accommodations as far as 
commenced and to finish.......... $34,000 00 
Commissions of all kinds and trip to 
England.,.....cccccsecessesseces. 2,500 00 
Discounts on bonds and stock taken by 
contractors in payment and all other 
discounts, and interest on bonds sold 
and on debis up to Dec. 20ih, 1852, 
date of opening western section..... 146,642 90 
Leal estate and Miscellaneousitems.. 3,242 21 


Cost of 87 miles of road, station build- 
ings.... eee seve sees esas eeee . «$51,351,714 16 


Being $15,530 per mile. 


New England Railroad Convention. 

A final meeting of this body was held at Boston 
onthe 15th inst. All the Northern lines were rep- 
resented. The committee appointed at the previous 
meeting, consisting of Mr. Swift of the Western 
road, Mr. Hendee of the Rutland, and Mr. Stearns 
of the Vermont Central, reported the expediency of 
raising the freight tariffs 25 per cent, and of abol- 
ishing all free-passes. ‘The report was unani- 
mously acceepted. There are now three import- 
ant railroad lines from Boston to the West, name- 
ly:—the Worcester and Western line, the Fitch- 
burg, Cheshire and Rutland line, and the Lowell, 
Northern, Central, and Ogdensburg line. 








illinois Canal. 

The annual statemen tof the Trustees of the IIli- 
nois and Michigan Canal has been published for 
the benefit of the subscribers to the Joan of $1,600,- 
000, obtained tor the completiun of the canal. All 
the back interest and 70 per cent. principal have 
been paid, and the whole debt will soon be cancel- 
ed. ‘Twenty per cent. of the principal, in addition 
to the interest was paidlast October. The sales of 
lands, belonging to the canal, tor 1852, were 32,873 
acres, at $289.911, being an excess above the valu- 
ation of $85 551; in addition, 692 town lots were 
sold for $198,903, leaving unsold 116,234 acres of 
canal lands, and 2379 town lots; of the latter 527 
are in Chicago or its immediate vicinity, The 
trustees are Messrs, William H. Swiilt, ot Boston ; 
David Leavitt, New York; and Joseph R. Wells, 
Chicago. 





Florida. 

Savannah and Pensacola Road.—-We learn 
through the editorial correspondence of the Geor- 
gian, that the legislature of Florida has passed a 
bill to incorporate ‘the Pensacola and Georgia 
railroad company.” The correspondent o/ the Geor- 
gian says: ‘“ Under its provisions, Savannah will 
have no difficulty in teaching Pensacola by both 
the Savannah and Pensacola, and by the South- 
western railroad. The latter, it can hardly be 
doubted, will work its way down through Sumpter, 
Lee, Baker, Early, and Decatur counties, to the 
Fiorida line, at a point in the vicinity of the junc- 
tion of the Chattahoochee and Flint rivers. The 
former, throwing off a branch to Albany, will con- 
struct another through Southern Georgia by near- 
ly a direct line to the point already designated as 
the Georgia terminus of the South- western road, to 
wit: the vicinity of the junction of the Chattahoo- 
chee and Flint,” 

We are much obliged to our Florida friends for 
a charter for so much of the proposed road as will 
pass through their state, but the obligation would 
have been increased if they had devoted a portion 
ot their magnificent internal improvement fund to 
the construction of the road. What is to be done 
with thet fund, if anything, we are unable to say. 
We observe that the legislature refused to appro 
priate any portion of it to the Central road passing 
through the state, though they granted it a charter. 
This road is to “ commence in East Florida, upon 
some tributary of the Adlantic ocean within the lim 
its of the state of Florida, having a sufficient outlet 
to the ocean to admit of the passage of sea steam- 
ers, and shall run through the state in the most eli- 
gible direction, to some point, bay, arm or tributa- 
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4, ‘The ‘same with the tull equipments of rolling” 


ry of the Guit of Mexico, west of the Apalachicola 


‘Iriver, in West Florida.” 


The connection of the Atlantic and the Gulf has 
long been a favorite project with the people of Flo- 
rida, but so divided have they been as to the direc- 
tion the road shall take, that they have failed thus 
far to accomplish any thing. They might easily 


only grant a charter and Jeave usto dothe work.— 
Sav. Republican. 


Wilkinson’s 
EXPLOSIVE 


RAILWAY SIGNAL, 


For sale by 


BRIDGES & BROTHER, 
64 COURTLAND ST., N. Y. 
HE EXPLOSIVE RAILWAY SIGNALS are 
similar to those u*ed in England and from expe- 
rience are found to be much better. They are s° con- 
structed that the movement of an Engine over them 
at any speed, will cause an explosion that cannot be 
mistaken. In the night, from this same caus", there 
will be a bright flash, which will be so vivid that it 
cannot be passed unnoticed. 

This willbe found to be one more preventive of col- 
lision. It is viten the case that during a fog or snow- 
storm, a train cannot be warned of its danger by a flag 
or lan‘ern, and in such instances they are invaluable. 

They are impervious to water, and will keep their 
explosive property any number of years They can 
be handled and carried with safety, it requiring a 
heavy blow to explode them. 


PATENT 
Locomotive Steam Cylinder 


BORING MACHINE 


AND FOR OTHER PURPOSES. 

te Machine enables the Cylinders to be rebored 

without moving them from their places, thereby 
saving agreatexnense, Werefer to Nashua & Lowell, 
Fall River, Vt Valles, Vt. and Mass. Old Colony, 
New York and New Haven Providence, Hartford 
and Fishkill, Western, M.ss., New York and Erie, 
Boston at. d Worcester, Connecticut River. Worcester 
and Providence, Champlain and St. Lawrence, Bos- 
tonand Maine and Hudson River Railreads, who have 
the Machinesiu use. For sale by 

BRIDGES & BROTHER, Agts., 
64 Courtland St. New York. 


To Contractors. 
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HENDERSON AND NASHVILLE R. R. 


EALED bids addressed to the President of the 
Henderson and Nashville Railroad Company 
at Henderson, Ky., will be received and are invit- 
ed until the Ist day of April, 1853, for the construc- 
tion of that part of said road1unning from the town 
ot Henderson, by the way of Madisonville and 
Hopkinsville, to Trenton, Todd.county, Ky., in all 
about eighty-three miles. The bids may be made 
out on either or any of the following basis— 

1. For the grubbing and grading, including the 
ditching, draining, cuts, fills, culverts, bridges 
and turnouts complete, ready for the wooden 
superstructare, of any one or more sections of the 
Road. 

2. The same with the addition of the wooden su- 

erstructure ready for the iron rails, 

3. The same with the iron rails, chairs, etc., ready 
for the rolling stock, including broken stone or 

ravel ballasting. 

4, The same with the depots, wood and water Sta- 
tions, Engine and Car-houses, offices, etc., com- 
plete for use, or 

5, Bids will be received as above for the construc- 
tion of the entire Road, on the following basis— 
viz; 

1. For the grubbing and grading, including ditch- 
ing, draining, cuts, fills, culverts, bridges and 
turnouts complete, ready for the wooden super- 
structure, 

2. The same with the wooden superstructure. 

3. The same with the iron rails, chairs and broken 
stone or gravel ballasting, ready for rolling 





\ stock, including wood and water stations, etc, 


enough have insured this connection by embarking. 
in the Savannah and Pensacola road ; as it is, they | 











stocks, depots, woud and water stations, Evgine 


and Car houses and shops, offices, etc., complete, © 


and the whole road and its equipments periect 

and ready tor use. 

Complete draits, maps and profiles of the Road 
from Henderson, via: Madisonville an! Hopkins. 
Ville to Trenton, together with plans, estimates and 
specifications of the work, may be seen by persons 
disposed to bid for the whole or any pait of it at 
the Henderson and Nashville Railroad Office, ia 
Henderson, Ky., on and after the Ist day of March, 
1853. Bidders will please give their Post Othce ad- 
dress in their proposals. 

By a compact between the Henderson and Nash- 
ville Railruad Co., and the Edgefield and Kentucky 
Railroad Co., their roads are to be united at the 
Tennessee and Kentucky State line, and then form 
a continuous line of Railroad from Henderson on 
the Ohio, to Eigefield, on the Cumberland river 
immediately opposite to Nashville, a distance of 
Only about one hundred and forty miles. When it 
is considered that at Nashville, through the Nash- 
ville and Chatanooga Railroad, this road connects 
with the whole system of Railroads and rivers 
leading to Charleston, Savannah, and the South 
Atlantic seaboard, and from thence by a Southern 
route of Railroads to all the Eastern and Northern 
cities, and that at Evansville, Indiana, only ten 
miles of perpetual navigation on the Ohio river dis- 
tant from Henderson, it connects with the systems 
of Canals, Railroads and Rivers which penetrate 
end drain the valleys of the Mississippi and the 
Lakes, and extend by a Northern route to the East- 
ern and North-eastern cities, it cannot be doubted 
that this is a most important road. But if it be tak- 
en into the account that it presents much the short- 
est, and owing to the remarkably favorable profile 
of the country, for the cheapest route tor a railroad 
designed to connect these Northern and Southern 
Systems, that it penetrates the richest beds both of 
vituminous coal and iron ore heretofore valueless 
decause land-locked—that it passes through an a- 
gricultural region of great fertility and remarkable 
beauty, and opens in the South Atlantic States by 
the shortest, speediest, cheapest and best route, a 
market comparatively new, for the tcteming pro- 
ducts, especially provisions of the valley of the 
Mississippi and the Lakcs, its value and import- 
ance cannot be over-estimated—that it will pay and 
pay richly, both in dividends to the stuckholders 
and in indirect profits to those whose residence 
gives them an interest in the means of transpurta- 
_ and travel which it will afford cannot be doubt- 
ed. 
Any further or more detailed information asked 
either orally or by letter will at any time be cheer- 
tully given. . 

By order of the Board of Directors of the H. 
& N.R.R. Co. ED. H. HOPKINS, Prest. 
Henderson and Nashville R. R. Co. 





To Contractors. 


Mee w. 


Sn a ae 
CLEVELAND AND MAHUNING RAILROAD 
LETTING. 

EALED PROPOSALS will be received at the 

Office of the Company, on Superior street, 

Cleveland, until the first day of March, 1853, for 

the Grading, Masonry and Bridging of the portion 

of said road trom Cleveland to Warren, a distance 
of 53 miles. 

Plans, Profiles, and Specifications, may be seen 
at the Company’s Office, in Cleveland, and the line 
will be ready for inspection by Contractors, 2 days 
previous to the letting. 

The line is diviced into sections of about one 
mile each, and bids will be received for each sec- 
tion separately, or for the whole line. 

Estimates will be made monthly, and the pay- 
ments made in cash. 

Further information may be obtained on applica- 
tion to Jacob Perkins, Esq., President of the Com- 
pany, George C. Beckham, Esq., resident Engi- 
neer, Cleveland, or to the undersigned. 

The remainder of the line from Warren will be 
let as soon as the location can be completed, 

By order of the Board. 








EDWARD WARNER, Chief Engineer, 
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A. N. GRAY, Cleveland 
ECEIVER AND FORWARDER of 
R Iron, Chairs and Sp kes 
Also, Cars, Locomotives, and all kinds of Machi- 
nery for Railroad put poses. 
Office next door to the Custom House, Main st. 
January 12, 1853. 


R. Groves & Sons, 
SHEFFIELD, ENGLAND, 
MANUFACTURERS OF 
W2RR ANTED Cast Steel of superior quality for 

Tools, Machirery and Engineering purposes. 
Single and Double Shear, Blister, German, Spring 
and Sheet Steel of every description; also, Cast Steel 
Files of high reputation, spec‘a ly adapted for the use 
of Machinists, and Saws and Edge Tools of all kinds. 


a O.; 


road 





CHAS CUCNGREVE, Agent, 
58 Maidenlane, New York. 
Stocks of the above goods constantly on hand. 
January 12, 1853. 


SISCOE BLAST FURNACE 


For Sale. 
NHIS FURNACE, situated in Westport, Essex 
Co., N. Y¥., on Lake Champlain, is capable of 
produciog 3000 tons Pig Iron per annum. It is 
blown by a powerful steam engine, and another en- 
gine raises the stock, etc., etc. There are eight 
Kilns, which can make 500,000 bushels Charcoal 
per annum, connecting by Railroad with the Fur- 
nace, and nearly an acre of sheds for seasoning 
wood. One large Brick Mansion House, with ex- 
cellent Farm, one Brick Cottage, seventeen Houses 
for workmen, commodious Blacksmiths’ and Car- 
nters’ Shops, etc., ete., and about 1500 Acres of 
and. The Furnace is situated on a large and 
convenient Dock; Wood for making Charcoal can 
be obtained cheaply in the neighborhood, and An- 
thracite coal from Rondout can be delivered at low 
rates. By the proposed Ship Canal from Lake 
Champlain to River St. Lawrence, coal could aiso 
be brought with great facility from Erie. The rich 
Magnetic Ore of Essex ne particularly that 
from the famous Port Henry Bed, can always be 
procured cheaply and in great abundance. The 
property will be sold on reasonable terms. Inquire 
of Messrs J. & L. TUCKERMAN, 69 Weststreet, 
New York, or of F. H. JACKSON, No. 5 Liberty 

Square, Boston. 1m2 


LOW MOOR IRON. 


M. BAILEY LANG, 9 Liberty Square, Boston, 

and 24 Broadway, New York, Sole Agent in 
the United States and Canadas for the Lowmoor 
Iron Co., is prepared to receive orders for this justly 
celebrated Iron, and offers for sale an assortment of 
the Round sizes which be now hasin store, and which 
for strength, soundness and uniform quality, stands 
wi'hont a rival. 


Corporate mark 











Superior Cast lron Gas and 


Water Pipes. 
Lo Subscriber is prepared to contract for the sup- 
ply of CAS IRON PIPES required by Gass or 
Water Companies, Corporations, ete., delivered in any 
Seaport in the Union, on reason:ble terms. These 
Pipes are cast on the most improved principle by the 
best Founders in Scotland, from a superior quality 
of Pig tron remelted, are guaranteed to resist a pres- 
sure of 300 Ibs. to the square inch, or greater if neces- 
sary, and to be soft enough to drill easily and freely. 
Full information r 
arties in the United States now using the Pipes, can 
obtained on application to the Agent in New Y ork. 
WILLIAM KOY, Junr., 
21 Renfield st., Glasgow, 


Scotland. 
J. M. EADIE, Agent, 
26 Front st, New York ly50 


Railroad Iron. 


500 TONS Railroad Ir n, weighing about 59 

Ibs. per yard, “ Erie” pattern of G L and 

“ Crawshay” manufa tiure, now on the way from the 

eipping por in Great Britain to this port, for sale by 
P. CHOUTEAU, Jr., SANFURD & CO., 
iw 51 New street. | 
t ' 





December 4, 1852, 


tding price, and references to’ 
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_\IMEON DRAPER, No, 46 Pine-st., offers for 
Ss sale, a variety of RAILROAD BONDS and 
STOCKS; also CITY, TOWN and COUNTY 
BONDS, among which are— 

ist Mortgage Convertible— 
7 per ct. bonds of Canandaigua and Corning 
R.R., payable in.......... New York, 1860 

Do. Buffalo, Corning and New York do.... 1867 

Do. Western Vermont Railroad.. ....do.1861-71 


Do. Evansville and [)linois........ do.... 1862 
8 do. Michigan Central............ Boston, 1860 
Do. Peoria and Oquawka,...... New York, 1862 


Ist Mortgage— 
7 per ct. bonds, Corning & Blossburg do. ....1871 
Do. Mansfield and Sandusky... ....do..... 1860 
7 per ct. Vermont Valley.........--do..... 1860 
Do, Troy and Bennington......Troy, N. ¥.1861 


Do. New Jersey Central..... New York, 1860-70 
Do. Dauphin and Susq. Coal Co. do. ...... 187! 
Do. Brunswick Canai Co........ do.. ..... 1837 


Also, second mortgage bonds of many of the above 
companies, and— 

7 per ct. bonds Saratoga and Wash. N. York, 1862 
Do. Troy and Boston...............d0.... 1864 
Do. Muscogee Railroad.........Savaonah, 1x62 
Do. Huron and Oxtord..........N. York, 1862 
Also, Georgia 7 per ct. State stocks, 

interest payable semi-annoually...... do....1872 
City of Savannah 7 per cent. bonds, 

interest payable semi-annually ......do.. 1870-76 

7 per ct. bonds of the Town of Huron, 

Erie county, Ohio.............d0.... 1861 

10 per ct. City of Keokuk, lowa, Keokuk, 1863 

6 per cent, City of Memphis..Phiiadelphia, 18860 
10 per cent. City of San Francisco, San Fran. 1870 
12 on si Benicia, California, N.Y.1855 
12 ™ ss Sacramento, do. Sacramento. 

7 per cent. Atlantic Steamship Co..N. York, 1855 
12 per ecnt. Improvement Scrip of the 

State of Wisconsin for improve- 
ment of Fox River..... 2.42 see eee do....1862 


Troy and Rutland railroad Stock, with guarantee 
of 4 per cent. dividend and one halt surplus profits 
of this and Rutland and Wash. R. R. 

Rutland and Whitehall Stock, with guarantee of 
4 per ct. div’d by Saratoga and Washington R. R. 
Also, Stock of the Cambria Iron Company. 

Stock in the Western Vermont R. R. Co. 

Stock in the Mad River R. R. Co. 

Stock in the Buffalo, Corning and New York 
R. R. Co. 

Stock in the Mansfield and Sandusky R.R. Co. 

Stock in the Southern Bank of Kentucky. 

Stock in the Mechanic’s Bank of N. Y. 

Stock in the East River Itsurance Co. 


The Cold Spring Iron Works, 


INCORPORATED IN 1848. 
rE the Town of Otis, County Berkshire, Massachu- 
setts, manufactures CAR AXLES, and all kinds 
of WROUGHT IRON used in the manufacture of 
LOCOMOTIVES and CARS; also, BAR IRON ot 
ali descriptions. Particular attention is paid to the 
manufacture of CAR AXLES, and the Works being 
situated in a region of WOOD and CHARCOAL, 
with which their Axles are exclusively made, the Com- 
pany feel confident they can furnish an article equal, 
if not superior, in quality and finish to any in the 
market. They solicit the orders of RAILROAD 
CORPORATIONS and CAR BUILDERS, and pro- 
mise they shall be promptly atrenved to: and execut- 
ed on terms as advantageous as can be had elsewhere. 
Thev refer to— 
John Kinsman, Esq., Superintendent Eastern Rail- 
road, Salem. Mass. 
A. T. Peirce, Esq., Cer Builder, Norwich, Conn. 
E. T. Osborn, Esq., Superintendent of the Mad Riv- 
er and Lake Erie Railroad, Sandusky City, Ohio. 
W. W. Wetherell, Car Builder, . “ 
Address HENRY MELLUS, Agent, 
Boston, Mass. 
or, GEO. W. hea ete Sup’t. 


Otis, Mass. 
November, 12, 1852. ly 
Railroad Iron. 
5000 TONS, weighing a>out 55 Ibs. per yard, 
now on the way from Great Britain to 


New Orleans, for sale 
P. CHOUTEAU, 


December 4, 1852, 








r., SANFORD & CO., 
No. aid street. 
t 
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The Cambria lron Company, 
Oey IZED under the laws uo! Penusyivania, 

with a capital of $1,000,000, propose « mbark- 
ivg in the manufacture ot Raiiroau Iren. at Jodns- 
town, Pennsylvania. The location they have se- 
cured offers advantages superior, it is confidently 
believed, to any othe: in this country. Iron Ores, 
semi-bituminous Cual, Limestone, and nearly every 
article required for the manulacture of Iron, exist, 
in inexhaustible quantities, on the spot; and these 
deposits are now worked, and the minerals deliv- 
ered, cheaper than at any other known point now 
occupied for the manuiacture of lron. The Penn- 
svivania Canal and Central Railroad pass through 
the property, and cross each other at the spot where 
the mineral veins are most thoroughly opened out; 
and which location, for its other auvantages for ta- 
cility of manufacturing, and vicinity to a populous 
boruugh, has been selected for the establishment of 
Railrvad lron Works, and for the erection of other 
Blast Furnaces, in addition to those now in opera- 
tion. 

The attention of capitalists disposed to embark 
in an enterprise which offers a remunerating profit, 
even on the low prices of iron current beiore the 
rise of the last six months, and which promises to 
be very lucrative while anything Jike present rates 
prevail, and also of Railroad Companies desirous 
of making arrangements for [run Rails to be deliv- 
ered in 1853, is called to this enterprise. 

Out of the capital named above, the sum ot 
$360,000 has been devoted tothe purchase of about 
30,000 acres of land, upon which there are six blast 
turnaces, which cost, including the personal prop- 
erty accompany them, $350,000. Three of these 
furnaces are now in successful operation, and by 
next spring, with an outlay of about $6000, the 
other three can go into blast; and at the present 
price of pig iron, these six charcoal furnaces would 
realise a net profit of six per cent on $1,000,000 
capital. 

The company contemplate erecting four more 
blast furnaces, for smelting with coke the irop ores 
at Johnstown, and also works for manutacturing 
railroad iron. ‘Ito do this, they will require sub- 
scriptions in all to the amount of $600,0U0, and to 
carry on most profitably the manutacture and dis- 
posal! of rails, the whole chartered capital should 
be raised. Subscription lists, providing that no 
subscription shall be binding unless bona fide sub- 
scribers for the amount of $600,000 are obtained 
by the Ist January next, and pamphiets descriptive 
of the advantages of the locality and estimates of 
costs, can be had of the undersigned. 

D. M. WILSON, Newark, 

EDWARD F. GRANT, New York, 

SAMUEL H. JONES, Philadelphia, 

JOHN HARTSHORN, Boston, 

T. F. SECOR, New York, 

G. 8S. KING, Johnstown, 

P. SHOENBUGER, Pittsburg, 

RHEY, MATHEWS & CO., Pittsburg, 
or at the office ot the Provisional Committee, at 

SIMEON DRAPER’S, 46 Pine at. 


The subscriber is prepared to enter into contracts 
to deliver RAILROAD IRON to Companies re- 
quiring it in 1853. SIMEON DRAPER, 


Iron. 
200 Tons Fishkili Charcoal Iron for sale on 
reasonable terms, also from 1000 to 5000 
tons Fishkill Hematite Ore—delivered at Pough- 
keepsie or New York. Samples of the ore may be 
seen at the store of Messrs. Hoffman, Bailey & Co., 
No. 62 Water st., New York. Enquire by letter to 
aenkt age nse M. FINLAY, 
oughkeepsie, Dutchess county, N. Y. 
July 10, 1861.” Ty 


A. Whitney & Son, 
PHILADELPHIA, PA., 
Aner scrcnens of Chilled Railroad Wheels 

for Cars and Locomotives. Also furni+h Wheels 


fitted complete on best English and American Ro 
and American deed Ailes. 31ef _ 


Fire Bricks. 
COTCH Patent—for sa'e in juts to suit purchas- 
ers, by G. O. ROBERTSON, 
135 Water street, corner of Pine, 
November 19, 1852. New York, 
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Volcano Quartz Mining Co. 
VOLCANUVILLE, EL DORADO COUNTY, 
CALIFORNIA. 


OOKS for subscription to $75,000 of the stock 
vt tris company are now vpen at the office of 
the company, 78 Broapway, New York. 

The uccommouly rich claims of this company 
hold out inducemeats, tv those who are disposed to 
invest capitai in quartz mining in California, not 
surpassed, if, indeed, equaled, by those of any other 
company in that state, 

‘I’'ne extraordinary richness of our quartz, as was 
witnesséd by thousands at the late Fair of the Am- 
erican Institute, and the extent of our claims, toge- 
ther with the peculiarly favorable location tor econ- 
omical working upon a large scale, will ensure 
the most ample and satisfactory returns upon the in- 
vestment, 

It is well understood by practical men that, with 
machinery woiking twenty dons of quartz, paying 
two cents per |b., large profits will be realized upon 
each day’s work. It is the intention of the compa- 
ny to obtain machinery suthicient to work fi/ly wns 
per day, and to work it in the most economical 
manner, by which they feel confident of being able, 
from their stock which will yield trom two cenis to 
twenty dollars to the ib., to make returos to their 
shareholders which will not only satisty, but sur- 
prise them. 

It will be seen, by reading the pamphlet, con- 
taining the charte*, the laws of California, and the 
details of our plans of operation, that our estimates 
are based upon two cents per |b., and the expenses 
ot working the mil! are but, at present high prices 
for labor, while it is well known to all who reflect 
upon the matter that, as the cust of labor shall be 
reduced, the income will be materially enhanced. 

li we work 40 tous per day, and yet two cents per 
Ib., it will yielu $16, while three, four, or five cents 
per ib., would give a proportionate increase of re- 
ceipts, the expenses of working the mill would not 
be increased a dollar, and will be less than $470 a 
day. ‘ ; 

Subscriptions can be made by mail, enclosing, 
ten per cent on the amount, of the balance, twenty 
per cent to be paid on the 29h of Nov. inst., ana 
seventy per cent on the 29hday of December next, 
when certificates of stock will be issued. 

Pamphlets, containing the statute of California 
in relation to corporations, the rules and regulations 
of our locality, the charter and by laws oi the Co., 
together with much other interesting and useful 
matte:, including a map of a portion of the north- 
ern mining regions may be had gratis at the otlice 
of the company, No. 78 Broadway, or by mail on 
application, (postage paid.) 

TRUSTEES OR DIRECTORS. 


NICHOLAS DEAN, 
ROBERT M. SERATTON, 
NATHANIEL CONKLING, 
D. K. MINOR, 

JOB S. HEARN, 

SUMNER WHITNEY, 
BENJAMIN C. DONNELLAN, 
JAMES CLOWDSLEY 


JAMES ALLEN, 
D. K. MINOR, President, 
James CLowps.ey, Vice President. 
Nronoras Dean, Treasurer. 
Narnanien ConkuinG, Secretary. 
New York, Oct. 25, 1852. 


To Railroad Co’s, Locomotive 
Builders and Engineers. 


HE undersigned having taken :he Agency of Ash- 

crufts Steam Gauge, would recommend their 
adoption by those interested. They have been exten- 
sively used on Kailroads, Steamers and Stationary 
Boi ers, where, from their accuracy, simplicity. and 
non diability to derangement, they have given pertect 
satisfaction. ae fact, 7 cone ty they are the 
j iable Gauge yet introduced. 
HH Parish oe CHAS. W, COPELAND, 

‘Jonsulting Engineer, 64 Broadway. 


fotNew York. 


of California. 
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IRON COMMISSIUN MERCHANTS, 
No. 139 GREENWICh STREET, | 
NEW YORK, 





Contractors. 


z - 


YEALED PROPOSALS, audresseu tu either of 
the undersigned, will be received at Hullsbo- 

rough, Highland county, Obio, until the Ist day ot 

February next, at noon. - 

For the Graduation and Masonry of the Middle 
Division of the Cincinnati, Hillsborough and Park- 
ersbugh Railway, extending irom Hillsborough, 
Highland county, to a point near Jackson, Jackson 
county, Ohio, about 56 miles, 

The line will be ready tor examination early in 

January, and Profiles and Specifications of the 
work will be exhibited at the Engineer’s office, in 
Hillsborough, for one week prior to the Ist day ot 
ebruary, 
This Railway forms the recognized continuation 
acruss Ohio, o1 the Baltimore anu Ohio, and North 
Western Virginia Railways, and being located as 
a link, in the great through line between Baltimore 
and St Louis, will be fuund in every way worthy 
of the attention of able and enterprising cuntract- 
ors, 

The remainder of the line to the Ohio river will 
be ready tor contract about the Ist day of May 
next, JAMES M. TRIMBLE, President. 

E.woop Morais, Chiet Engineer. 








a i i oe ; 
Adeghuny Valley Rauroad Lettings. 
EALED Proposals will be received at the Com- 
pany’s Olfice, in Fourth street, Pittsburg, until 
the 221d day of February, 1853, tor duing the Gra- 
ding, Masonry ard Bridging on the portiun oi said 
road, between Pittsburg and Kittaning, Armstrong 
County, a distance of 42 miles. The line will be 
divided into Sections of about one mile ip length, 
and bids may be made for one or more or ail of 
said sections. 

Plans, Profiles and Specifications will be ready 

for inspection on and alter the filth day of Februa- 
ry. 
* Pelipibaks will be received for the Grading, Ma- 
sonry and briaging, and also ior the superstructure, 
and finishing said 42 miles, complete, (except tur- 
nishing iron.) 

Bids will be received and considered, for the en- 
lire work, (except furnishing iron,) from Pittsburg 
to the New York State line. 

Satisfactory references willbe required from bid- 
ders not personally known to the Company. 

For further information, application may be 
made persvnally, or by letter, to Hon. William F. 
Johnston, President of the Company, or to George 
R. Eichbaum, Esq., Associate Engineer, or to the 
subscriber, 

W. MILNOR ROBERTS, Chief Engineer, 

By order of the Board of Managers, 

Oilice of the Alleghany Valley Railroad Compa- 
ny, Pittsburg, December 20th, 1852. 


LOW MOOR AXLES, 


SUPERI’R Article ior Railroad Vars, supplied 

by the Manufacturers’ Agent- WM. BAILEY 
LANG, 9 Liberty Square, Boston, and 24 Broadway, 
New York. 








CAUTION, 

Be Aap Companies, and the public generally 

are hereby cautioned against purchasing Rich- 
ardson s Patent Oil Cups, or therignt to use the same, 
except of the undersigned, Proprietor of the Patent, 
or of some One acting under his authority. Commu- 
nications addressed to him at Westminster, Vt, will 
be compiz pttented to. E. DEWOLF, Jr. 

ct. 2, 1852 ly* 


To Civil Engineers and 
surveyors. 


CIVIL ENGINEER and Surveyor of very 
great experience in every detail of loncating 
designing and constructing Public Works, especi 
ally Railroads, is desirous of a situation, he ha- 
been engaged practisally forthe past sixteen years 
and can produce the most satisfactory testimonials 
Address D. F. ca: of Geo. Gilchrist. 








1 m-52 422 Washington-st. N. Y, 










SEVEN PER CENT, 
CONVERTIBLE BONDS oF 


$200,000 


B ithe NEW-CASTLE and RICHMOND RAIL. 


ROAD.—The undersigned offer tor sale TWO 
HUNDRED SEVEN PER CENT CONVER. 
TIBLE BONDS for $1,000 each, of the NEW. 
CASTLE and RICHMOND RAILROAD COM. 
PANY, with loterest Coupons attached, payabie 
semi-annually at the office of the Obio Lite Insu- 
rance and Trust Company, in New York. The 
Bonds are payable at the same place in fifteen years 
and are convertible into the stock of the company 
within five years, 

These Bonds are secured by a mortgage execu- 
ted by the Company to George Carlisle, of Cin. 
cinnati, and Joseph B. Varnum of New York, 
Trustees of the road from Richmond in Wayne 
County, to New-Castle in Henry County, includ. 
ing the superstructure, iron rails, depots, tolls, pri- 
vileges and franchises of the Company. This 
mortgage is the FIRST AND ONLY LIEN upon 
this section of the Ruad, which is a part of the 
great Trunk Railroad irom Cincinnati tv Chicago, 

The New-Castle and Richmond Railroad extends 
from Richmond to Logansport, 103 miles, the 
whole of which is under cuntract, and about one 
thousanc hands are now employed on the road, 

The total amount of stock subscribed upon the 
whol road is $509,400. ‘The stock applicable to 
the construction vi the road trom Richmond to New 
Castle is $250,900. 

This railroad passes through the most fertile, 


“|populous and highly improved part of Oiio and 


Indiana, and it must become the great route for 
freight and travel between Cincinnati and Chicago 
and the Northwest. 

The local business alone would be sufficient to 
make the road profitable. The counties vt Indiana 
thiough which it runs produce annually more than 
two millions of bushels of wheat, five millions of 
bushels of corn, one hundred and fiity thousand 
hogs, and filteen thousand cattle, a large part of 
which must be transported to market on this road, 

The iron rails tor more than fifty miles of the 
road have been purchased. Ten miles ot the road, 
trom Richmond to Washington, will be completed 
and in operation in November next, which wil. 
make a continuous railroad of about 70 miles from 
Tan by way of Hamilton, Eaton and Rich- 
mond. 

The holders of the bonds will have for ther seeu- 
rity the obligations of the company, with subscrip- 
tions of stock tv the amount of more than half a 
million of dollars, and a mortgage upon the road 
from Richmond to New Castle, with the iron rails, 
superstructure, tolls and franchises of the company, 

CARPENTER & VERMILYE, 44 Wall-st. 
CAMMANN WHITEHCUSE & Co. 56 Wall-st. 


Etna Safety Fuse. 

—— ay «soe article for igniting the charge in wet 
or dry blasting, made with DUPONT’S best pow- 

der, is kept for sale at the office and depot of 

REYNOLDS & BROTHER, 

TF So.e Manufacturers, £¥ 
No. 85 Liberty St. 
NEW YORK, 
And in the principal cities and towns in the U. States. 
The Premium of the AMERICAN INSTI- 
TUTE wes awarded to the Etna Safety F'use at the 
late Fair heldi n this city. 
Navarnea i tea 


Gerard Ralston, 
21 TOKEN HOUSE YARD, LONDON, 
OFFERS HIS SERVICES FOR THE : 
PURCHASE AND SALE OF 
AMERICAN SECURITIES, 
CULLECTION OF DIVIDENDs, 
DEBTS, LEGACIES, ETC., 
And for the Purchase and Inspection of 
Railroad Iron, Chairs, or 
any kind of Machinery. 


REFERENCES : 
Messrs Palmer, McKillop, Dent & Co., London. 
“George Peab. dv & Co, London. 
“ " Curtis, Bouve & Co, Boston, 
Richard Irvin, E+q., New York. 
Robert Ralsion, Esq , Phil»delphia, 
C. C, Jamieson. Esq., Baltimore. 
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